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THE LEADING FIRE INSURANCE COMPANY OF AMERICA. 


AETNA INSURANCE CoO. 


INCORPORATED 1819, CHARTER PERPETUAL 


E. O. WEEKS, Vice-President. 











P A. C. ADAMS, ‘ 
WM. H. KING, Secretary. WM. B. CLARK, President. HENRY E. REES, t Assistant Secretaries. 
NORTHWESTERN BRANCH, OMAHA, HEB. 
Cash Capital. .......cccccccccece $4,000,000 00 WM. H. WYMAN, W.P. HARFORD, 
0 ESE TTC 14,071,948 37 General Agent. Asst. General Ageat. 
Tet TABI, 6 oc 0c ecscccesess 4,410,877 80 PACIFIC BRANCH, SAN FRANCIOCS, CAL. 
Net Sarplus.......cccccccccceces 5,663,070 57 BOARDMAN & SPENCER, General m 
Surplus to Policyholders......... 9,661,070 57 : 
Losses Paid in 83 Years.......... 90,933,965 3% INLAND MARINE DEPARTMENT. 
CHICAGO, ILL., NEW YORK, 
145 La Salle Street. 52 William Street, 














WESTERN BRANOH: 
ETNA BUILDING, 213 VINE ST., 
CINCINNAT!, COFIOC. 


KEELER & GALLAGHER, General Agents. 








TO CONTINENTAL AGENTS: 


WE NOW HAVE READY FOR DISTRIBUTION A TWENTY PAGE BOOK ON 
THE PATERSON CONFLAGRATION WITH PICTURES, MAPS, AND A DETAILED 
ACCOUNT OF THE FIRE. THE BOOK IS ONE OF THE STRONGEST AIDS 
YOU CAN HAVE AT THIS TIME IN SOLICITING NEW BUSINESS AND IN 
STRENGTHENING YOUR HOLD ON YOUR CUSTOMERS. 

A SAMPLE HAS BEEN SENT YOU BY MAIL. 

THE CONTINENTAL INSURANCE CO. 
yl a he 
This book is an evidence of the watchfulness we endeavor FOR AGENCY APPLY TO 


to maintain In helping an agent develop his business. We THE CONTINENTAL FIRE INSURANCE CO., 


make the interests of our loyal agents our own. 


Protect yourself as well as your customer by representing PRINCIPAL OFFICE, 46 CEDAR STREET, NEW YORK. 
THE CONTINENTAL. WESTERN DEPARTMENT, RIALTO BUILDING, CHICAGO, ILLS. 





D. W. C. SKILTON, President. 


J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary. 


JOHN B. KNOX, Assistant Secretary. 





Surplus to Policyholders, $3,116,250.56. Total Losses Paid, Over Forty-Seven Million Dollars. 


CASH CAPITAL, TWO MILLION DOLLARS. 





THE WESTERN AND SOUTHERN DEPARTMENT, 
Northeast Corner Fourth and Elm Streets, CINCINNATI, OHIO. 





LOVEJOY & SPEAR, Managers. AGENCIES IN ALL CITIES AND TOWNS. 










































THE WESTERN UNDERWRITER: 


t ooper The Ohio General Agency 


‘ UNITED STATES FIRE INSURANCE CO..........0f Hew York, A L 
Firelnsurance Company | assum ries tsorance 0o...............of Pitsburg Pe 











OF DAYTON, O. A. K. MURRAY, General Agent, 
Offices: 315 W. Fourth St., 
Cuas. D. Mean, H, E. Mean, Cuas. W. Scuenx, | Agents wanted at desirable points. CINCINNATH, @tti0, 
President. Vice-President. Secretary. Remember: The Ohio General Agency ts a Home Institution, 





G E RMA N ; woman corer ACENCY — 
Fire Insurance Company, | i?cinnati Underwriters 


OF WHEELING, W. VA. EUREKA SECURITY 
ORGANIZED IN 1867. Fire ad Marine Insurance Co, | Fire Insurance Company. 
ORGANIZED 1864, RGANIZED ° 
Cash Capital, $100,000. Net Surplus, $129,133.06 | caprrar $100,000. assets $290,182. | CAPITAL Psweny frm $271,768. 
SURPLUS $191,199. SURPLUS $186,910. 
WM. F, STIFEL, President. COMBINED STATEMENT. 
F. RIESTER, Secretary. ANTON REYMANN, Vice-Pres’t. | i gaol Assets $572,092.80. Surplus $396,892.19. 
S. W. RICE, Special Agent. ADAM BENUS, Secretary. Cincinnati, Ohio, 





Firemen’s Insurance Company |,.‘-"~ 1008. 
wag no." NATIONAL ose 








ee ne SOND D, DIU.» cccccnvcccscsesedéccosesscocea $3,294,753 

GAs nik asd dp ehasnsassekansaemiabeniaksend 400,000 OF CINCINNATI, OHIO. 

Nicks ede chibbhehasevesesenessapabacesbae 472,550 ——— ae 

ee Ob MONIES, 50.050. cevccecccoccevsceveesacecocs 872,550 General Insurance—State of Ohio Only. 
G. W. POHLMAN, G. W. POHLMAN, E. W. BURNET, 

General Agent Western Department, 21 East Third St., Peesisent. [ocean Seovstaey. 

CINCINNATI, 0. GARDNER EB. MEEKS, State Agent, 
or san at Sn, sean, mite, Suen, Wenatn. Manes, Won Columbus, Ohio. 








(‘olumbi a Merchants and Manufacturers 


INSURANCE COMPANY, 


INSU RANGE GOMPANY Cincinnati. 





CHARTERED 1838. PERPETUAL. 
OF DAYTON, O. 
Capital - $150,000 Assets - $304,668 
CONFINES ITS BUSINESS TO OHIO. Surplus to Policyholders - $237,007 
E. M. THRESHER. O. 1. GUNCKEL, Wituiam H, Catvert, President. Winrtecp S. Huxtxt, Jr., Sec’p 
President. meant 131 East Third Street. | Telephono 787 Main. 





Ohio Farmers Insurance Company 


LE ROY, OHIO. 
Fire, Lightning and Tornado Indemnity. 


Carefully Invested Assets on January Ist, 1902, of $1,250,023.40, reserved 
as follows for the protection of policyholders. 

Reserve for re-insurance...........seccecsecccccecsccees $5,000,519.68 

Reserve for losses. ...2.0 cccccccccsces cccccccccecces. ose 


SOHO CEH OH EEEES SHHHSSESESESEFEH SEES 


ee JAS, ©. JOHNSON, President, 
we = _hs.s L. BENHAM, Secretary. ORGANIZED IN 1848. 


LOSSES PAID MORE THAN $10,000,000.00. 














THE WESTERN 
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OFFICERS. 


C. M. Kgever, Asst. Secretary. 

EK. H. Irwin, Actuary. 

W. L. Eaton, General Attorney. 

W. H. Kennepy, Supt. of Agents. 
CRAYKE PRIESTLEY, M.D.,Med Director. 


THE NORTHWESTERN LIFE and SAVINGS COMPANY 


OF DES MOINES iOWA. 
ESTABLISHED 1896 
Paid-up Capital, 8100,000.00. 
Statement of approved, interest-bearing securities deposited with Auditor of 
State of lowa, December 31, 1901. 
First Mortgages, lowa Farms, 
Loans to Policy holders, 18.829.35. Reserve. 28,182.28 
Total (Ratio 35 85%) $695,879.35. $1,941,455.28 
The NORTHWESTERN LIFEandSAVINGS COMPANY sells the original plan of 
the ten-year endowment investment policies in shares in place of thousands. One 
share costs $2.50 a month; $7.5Ua quarter; $815.00 semi-annually ; or $30.10 annnally. 
Each .share is guaranteed to produce the sum of $300.00 in ten yvears.with the addi- 
tional profit of interest. lapses, and all interest on such la) se fund, all fines and penal- 
ties for reinstatement of lapsed policies. No medical examinations required on there 
shares. Policies written from one share toone hundred Premiums the same from 
five to sixty years, and both sexes are eligible. A plan that reaches far on the invest- 
ment lines, also giving a reasonable amount of insurance in cuse of death. Loans 64 
per cent of the premiums paid after the trird year. Gives one year to reinstate in case 
of lapse, thus making a policy easy to maintain. No possible chance of loss, as every 
doliar is guaranteed to the policyholder whether he lives or dies and is secured with 
a deposit with the State of Iowa. 


AGENTS WANTED. 


Reliable, energetic and experienced agents can treble their commission earnings 
by selling our ten-year endowment investment policies. Address or apply to 
THE HOME OFFICE, Fourth Floor Observatory Bldg.. Des Moines, Ia 
L. E. SPENCER, Mgr., Chicago Gen’l Agency, 1501-3 Marquette Bldg., Chicago, Ii 
TRUSTEES. 

G.W. Marquardt, President Marquardt Savings Bank; Arthur Reynolds, Prest. De 
Moines National Bank; John Herriott. Lieut.-Governor. State of lowa; G. D. Ellyson, 
Cashier Marquardt Savings Bank; D. F.Witier, Ex-President Iowa Loan & Trust Co.; 
J. H. Blair, Secretary Iowa Loan & Trust Co.; (. L. Gilerest, Wholesale Lumberman; 
F. C. Macartney, Proprietor Kirkwood House; M. M. Reynolds, President Guthrie Co. 
National Kank, Panora: W. L, Eaton, Speaker lowa House of Reps., Osage; H. H. Green, 
Presiding Elder M. E. Church, Dubuque; W. H. Kennedy, Supt. Agents, Denver. Colo. ; 
J. B. Tinker, Mason City; F. H. Nichols, Denver, Colo.; C. C. Crowell, Des Moines. 


db ZS ar 
CULL 
— 


+ 7 
OF 


D. F. WitrTER, President. 

ARTHUR REYNOLDs, Vice-President. 
G. W. MARQUARDT, Treasurer 

c. C. CROWELL, Secretary. 

F. H. Nicnoxs, Asst. Secretary. 


$677,050.00. Value, $1,913,273 00 








NEW YORK. 
STRENGTH, 
SECURITY, 
SOLIDITY 
ARE THE WATCH-WORDS OF THE COMPANY 


$16,945,830.77 
1,808,906. 76 


Assets, 
Surplus, 


Live, energetic men are wanted 
for several pieces of excellent terri- 
tory. Very interesting propositions 
will be made to first class men. 


ADDRESS : 


W. B. LANE, 20 VICE-PRESIDENT. 


EVERY MODERN FORM OF POLICY ISSUED. 
































The Metropolitan Life Insurance Co. 


(INCORPORATED BY THE STATE OF NEW YORK.) 
“The Leading Industrial Insurance Company in America.” 


IS REPRESENTED IN ALL THE PRINCIPAL CITIES 
OF THE UNITED STATES AND IN CANADA. 


The Payment of over Three Hundred Death Claims Daily 
TELLS OF THE GOOD IT DOES. 

INSURANCE IN FORCE OF OVER $1,000,000,000 
attests its Greatness and Favor with the Public. 
PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED. 


Any honest, capable and industrious man, who is willing to begin at the bottom 
ana acquire a complete knowledge of the details of the business by diligent study 
and practical experience, can, by demonstrating his capacity, establish his claim to 
the highest position in the field. It is within his certain reach. The opportunities 

or merited advancement are unlimited. All needed explanations will be furnished 
upon application to the Company's Superintendents in any of the principal cities, or 
to the Home Office, No. 1 Madison Avenue, New York City. 








OFFICERS. 


James S. Roperts, Secretary. 

J. R. Ricnarpson, Ass’t Secretary, 
Jno. R. HEGEMAN, JR., Ass't Secretary. 
James M. Crate, Actuary. 

Hon: Stewart L. Wooprorp, Counsel. 
A. 8. Kniaut, Medical Director. 

E. M. HoLpEN, Ass’t Medical Director. 


Joun R_ Heceman, President. 

Haley Fiske, Vice-President. 

GeorcE H. Gaston, 2d Vice-Pres't. 

GEonuE B. Woopwarp. 3d Vice-Pres’t. 

Taomas H. Wiitarp, Medical Director. 
- 8S. Manners. Asst. “ rad 

J. J.Tuoupson, Cashier and Ass't Sec’y. 





48th ANNUAL STATEMENT 








Swuwrasice C my 
of Watertown.N.4 


A. H. SAWYER, President. W.H. STEVENS, Secretary 
Capital, : : ° : 
Assets (to protect policyholders), 
Net Surplus to Policyholders,  - 
Net Surplus to Stockholders, - 


$ 500,000.00 
2,440,078.74 
1,095,541.71 

595,541.71 


N. T. JULIAN, Special Agent for Ohio, West Virginia and Michigan, Columbus, Ohio 
PF. W. ALEXANDER, Special Agent for Indiana and Kentucky, Indianapolis, ind. 
L. S. MacENANBY , Special Agent for Illinois and lowa, 195 La Salle St., Chicago, If. 














Po esque 
-FIRE:: 
\ INSURANCE COMPANY, 


OF AIX-LA CHAPELLE ,GERMANY. 


UNITED STATES BRANCH 
-— 46CEDAR ST. —~ 


Vew yor* 2 


— 
INSURANCE 


THE AMERICAN FIRE Company. 


OFFICE: 
Company’s Building, 
308 and 310 Walnut St., 


PHILADELPHIA. 














CASH CAPITAL, - - ° - - 
Reserve for Reinsurance and all other claims, - 
Surplus over all Liabilities, : - 

TOLAL ASSETS, JAN. 1, 1902, - “ > 


- - $ 500,000.00 
1,544,609.50 
- . 136,713.57 

- $2,360,886.83 


THOS. H. MONTGOMERY, President. 
WM. F. WILLIAMS, Ass’t Sec’y. WM. B. KELLY, Gen’ Mgr. 


NELSON B. JONES, CHARLES L. HECOX, 
Special Agt. for Michigan, Ann Arbor, Mich. Special Agt. for Ohio, Columbus, Ohio 


PTCHARD MARIS, Sec'y and Treas. 





INCORPORATED 1865 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company in the West. 








Buse S5S0 doe bb 6550590 -555'0 086 SSRERD $3,964, 705.69 
... 200,000.00 
rreTyy rte 2,589, 430.23 
1,175,275.46 


Liabilities, including reinsurance 
og eee 


Cc. 0. COLLMAN, Pres. 
HENRY BAILER, V.-Pres. 

D. B. SCHULTE, Treas. 
THOS. H. SMITH, State Agent, Dayton, Ohio. 


CARL H. SMITH, Special Agent, Dayton, Ohio. 


FIRE INSURANCE 
A COMPANY... 


62 and 64 William Street, Cor. Cedar, NEW YORK. 


Statement, January 1, 1902. 


WM. TREMBOR, Sec. 
F. M. GUND, Ass’t Sec, 





Reserve for Unearned Premium sdwiedee 
Reserve for Losses and all other Claims.. 
Net Surplus , ases 


Cash Capital. eses eevee 1,000,000.08 
- 1,782,129.03 
163,409.07 

. 2,484,447.51 


eberec $5,429,985.61 


HUGO SCHUMANN, President. 


CHARLES RUYKHAVER, Secretary. 
Gustav Kener, Ass’t Secretary. 


WESTERN DEPARTMENT. 
E. G. HAULE, Manager, Royal Insurance Blidg., Chicago, [1)}. 


Total Assets.. 





Fr. Von BEENUTH } ,,; —" 
Geo. B. Epwarps { !e-Presidents. 


H. W. CLAYTON, State Agent, Troy, 0. 








THE WESTERN 








UNDERWRITER. 





Provident Savings Life ‘Passurance Society 


OF NEM YORK. 
EDWARD W. SCOTT, President. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 





Successful Agents, and Gentlemen Seeking Remunerative Business Connections, May Apply to the Head 
Office, or any of the Society’s General Agents. 





JUSTICE and SATISFACTION | 


in dealing with both Agents and Policyholders—fairness 
coupled with invariable honesty of purpose. These are 
the endeavors of the management of the Union Mutual in 
all transactions. And Promptness is another Home Office 
motto--prompt answering of letters, prompt issuing of 
policies, prompt settlement of claims. 
reliable, capable Agents. 


Union Mutual Life Insurance Co. 


INCORPORATED 1848. 


FRED E. RICHARDS, President. Portland, Maine 
9 . 


ARTHUR L. BATES, Vice President. 


Always a place for 





Address | THORNTON CHASE, Sxp/., 84 Adams St., Chicago, Il. 
either | EDSON D, SCOFIELD, Sugt., 1110 Am. Tract Society Bldg., 150 Nassau 
St.. New York City. 





1902 


The United States Life Insurance Co. 


IN THE CITY OF NEW YORK. 
GEORGE H. BURFORD, PREsIDENT. 


FINANCE COMMITTEE : 


GEO. G. WILLIAMS, 


Pres. Cuem. Nat. Bank. 


JOHN J. TUCKER, BUILDER. 
E. H. PERKINS, Jr., Puser. IuronrEns’ AND TRADERS’ Nat. Bank. 
JAMES R. PLUM, LEATHER. 


Active and successful Agents who desire to make DIRECT CONTRACTS with 
this well-established and progressive Company, thereby securing for themselves not 
only an immediate return for their work, but aiso an increasing annual income 
commensurate with their success, are invited to communicate with RICHARD E. 
COCHRAN, 3d Vice-President, at the Company’s Office, 277 B:oadway, New York City. 

a 


Assets over $8,000,000. Insurance in Force, over $40,000,000. 





«CHARTERED 1866... 
THE OLD RELIABLE 


HARTFORD LIFE INSURANCE COMPANY 


HARTFORD, CONN. 


Go. E. Keeney, President. Cuas. H. Bacau, Secretary. 


Issues policies upon al) the latest plans and most liberal conditions. 


Its ORDINARY LIFE and LIMITED PAYMENT CONTRACTS become 
ENDOWMENTS at AGE 80. 


In ite Industrial Branch, it issues Adult and Juvenile Whole Life, Ene 
dowment, Semi- Endowment, and Life-Endowment-at-4ge-80 Policies, in 
amounts from $10 to 8500, from Ages 2 to 60. 

pened meray es are plain in terms and conditions. All contracts are in 
fult immediate benefit in case of death by accident. 

THE RECORD TELLS. 
$21,000,000 Paid to Policyholders and Beneficiaries. 

PURCHASB A HARTFORD LIFE POLICY AND YOU GET THE BEST7- 








The Mutual Life Insurance Company 
OF KENTUCKY. 


Organized 1866. 


GEO. W. MORRIS, Pres. DAVID MERIWETHER, Sec. 


Excellent contracts to producing agents. Apply to 


LOREN B. WILLIAMSON, 
Manager of Agencies. 


HOFIE OFFICE, 
LOUISVILLE, KY. 


| 


ORDINARY and 
INDUSTRIAL 
LIFE INSURANCE POLICIES. 


BOTH SEXES, AGES t TO Ve. 





The Prudential Insurance 
Company of America 


40HKN F. ORYDEN, Pacorccer. 
Home Office, NEWARKE, N. J. yy 


HENRY BOHL, Sup’t of Agencies, Ohio and Indiana, COLUMBUS, @. 








‘The Western and Southern. 
Life Insurance Company 


OF CINCINNATI, 
PAID-UP CAPITAL, 


PRANK CALDWELL, Prest. 


OHIO. 
$100,000.00 


W. J. WILLIAMS, Secy. 


t@-GOOD LIVE AGENTS WANTED. 





THERE ARE FEATURES IN THE FIFTY-THIRD 
ANNUAL REPORT OF 


THE PENN MUTUAL LIFE INSURANCE COMPANY | 


OF INTEREST TO ALL ENGAGED 
| IN LIFE INSURANCE WORK. .... 





A COPY ON REQUEST. 


The Penn Mutual Life Insurance Co., 
921-3-5 Chestnut St., Philadelphia. ~ 





Accident 
and Health 
Policies. 


BEST COMMISSIONS. 


Iie 
LO a? 


or NEW YORK. 


LARGE BENEFITS. LOW RATES. 








Assets, $999,667. Surplus, $390,484 





KIMBALL C. ATWOOD. Sec’y, 290 Broadway, New York. 
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The Union Central Life Insurance Co. 


CINCINNATI, OHIO. 
ASSETS, January 1, 1902, - $30,048,592.48 
SURPLUS, ° ° . - 4,400,311.24. 


No Fluctuating Securities — Largest Rate of Interest— 
Lowest Death Rate. — Endowments at Life Rates 
and Twenty Payment Guaranty Policies Specialties. 


Large and Increasing Dividends to Policyholders. 
Desirable Contract and Good Territory open for Live Agents 


JOHN M. PATTISON, President. 


The Franklin Life Insurance Company 
OF ILLINOIS, 
NEW IN FORM, 
ATTRACTIVE, 
LIBERAL and SALABLE. 


An Active, Progressive, Up-to Date Management that realizes the 
advantage of issuing policy contracts which merit the confidence and 
approval of both Solicitor and Insured. 

According to Law, every policy issued by The Franklin is Registered 
in the Insurance Department of Illinois, and is protected by approved 
Securities deposited with that Department. 


HOME OFFICE: Franklin Life Building, Springfield, Illinois. 
BRANCH OFFICES: 


Journal Bullding, 
Chicago, lil, 


Century Building, 


No. 16 Past Fourth Street, 
St. Louis, Mo. 


Cincinnati, O. 





First Old-Line Stock Accident Co. Incorporated in Illinois. 


Accident and Health. 


SPECIAL AGENTS. 
SUB AGENTS. 
LOCAL AGENTS. 


NORTH 
\MERICAN “23 
ACCIDENT 4 


INSURANCE CC 
CHICAGO 


. 


Write to A. E. FORREST, Secy. 


217 La Salle Street, Chicago, 


FOR STATE OR GENERAL AGENCY TERTIIS. 
$1,800 to $6,000 per year paid to producers. 





EXCLUSIVE TERRITORY GIVEN. 





Insurance Company st: State of Illinois 


ROCKFORD, ILL. 





I cntuvansidhts caus a ndeleddhemeidiniie 


$200,000 00 

Assets. cn ttinkihnt i dean ad escin Wied anew eneeedinne 456,842 43 

Reinsurance Reserve..... puenee se oseshanseees 210,691 91 

eee ER nga deen indxecadébescpsestaeeats 9 24,0u1 84 
OHIO STANDARD. 

Reinsurance Reserve............ ' ...$171,993 80 


oo ere 62,709 95 


LOOK AT THE RECORD FOR 1901. 
Increase in Net Assets. + § 


Increase in Reinsurance Reserve. a, 
Increase in Net Surplus...... 


Loss Ratio for Year, 35 Per Cent. 


Writes Fire, Lightning and Tornado Insurance. 


GEO. L. WILEY, Secretary, ~ ~ - 
W. H. FULLER, State Agent for Ohio and Michigan, 
WALLACE G. ARNOLD, Special Agent, - 


Rockford, Il. 
- Toledo, Ohio. 
189 La Salle Street, Chicago, lil. 





INCORPORATED BY SPECIAL ACT OF CONGRESS, 1868. 


The National Life Insurance Co. 


OF THE U. S. OF A. 
WASHINGTON, D.C. 


0. D. WETHERELL, $3 $3 President. 
R. E. SACKETT, Secretary and General Manager. 


- GAINS IN 1901.... 
INCREASE IN ASSETS war. - = = = § 184,890 45 
INCREASE IN RESERVE a i a 133,097 07 
INCREASE IN SURPLUS - - - 99,338 95 
4,033,629 44 


INCREASE IN INSURANCE IN FORCE 


PRINCIPAL BRANCH OFFICE: 
NATIONAL LIFE BUILDING, 157-163 LASALLE STREET, 


CHICAGO. 


EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, Ltd. 


OF LONDON, ENGLAND. 
Appleton & Dana, Managers and Attorneys United States Branch. 


Original and Leading Liability Company. 


THE MOST ADVANCED AND P#ACTICAL PEBSONAL 
ACCIDENT AND SICKNESS POLICIES. 


TOTAL AVAILABLE RESOURCES, - = = $5,600,000.00 


GENERAL AGENTS! 


Kh. M. & GEORGE D. ALLISON, Southern Obio, West Virginia, Tennessee. 
39 East Third Street, Cincinnatl, O, 
PACKER & CLARK, Northern Oh‘o, 208 Superior Street, Cle veland, O, 
ROBT. ZENER & CO., Indiana and Kentucky, Ta bott Bloc k. Indianapolis, Ind, 
GEO. A. GILBERT, Illinois, lowa and Nebraska, 184 La Salle St., Chicago, Ii. 





Established 150d 


THE 


Frankfort Marine, Accident and Plate Glass 


Insurance Co., 
OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident, and Plate Glass. 

For the security of Policyholders in the United States of America, 
a deposit has been made in the State of Massachusetts, of $200,000.00 
in United States Bonds. 


UNITED STATES DEPARTMENT, 


100 William St., New York, NN. We 


F. G. VOSS, ManaGer anp ATTORNEY, 





Insurance Company 
or North America 


AND 


Philadelphia Underwriters 


WESTERN DEPARTMENT, 
ERIE, PA.. 


J. F. DOWNING, General Agent. 








6 ‘ THE WESTERN UNDERWRITER. 











BEGAN BUSINESS JANUARY Ist, 


1902. 


THE ANCHOR FIRE INSURANCE COMPANY, 


228-230 West Fourth Street, Cincinnati, Ohio. 


ACENTS WANTED. 








CAPITAL $200,000, 


SURPLUS $100,000 








JUDGE [1. DONNELLY, President. 


F. D. PRINTICE, Vice-Pres. and Treasurer. 


F. F, MIURRAY, Asst. Secretary. 


A. K. MIURRAY, Secretary and General Manager. 








INTER. STATE LIFE INSURANCE COMPANY 


Fourth and Elm Sts., CINCINNATI, OHIO. 
CAPITAL, PAID-UP, $100,000. 


Incorporated under the Legal Reserve Laws of Ohio, ...........1901. 
$100,000 deposited with the State for the security of Policyholders. 


A staunch “Old Line” Ohio company, with leading business men 
of Cincinnati in the directorate. 

Issues especially attractive policies on Ordinary Life, Limited 
Payment, Endowment and Annuity Plans. 

A District Agent wanted for each county in Ohio, to whom a 
liberal contract, with renewal commissions and exclusive territory 
whi be given. 

The Inter-State Life has all the advantages that other good 
companies have and is besides a HOME COMPANY. 

Agents will find it desirable to deal DIRECT WITH THE HOME 
OFFICE of the company which they represent. 

information cheerfully furnished. Correspondence confidential. * 


A. G. TURNIPSEED, President. 














OLDEST IN THE WORLD. 


SUN 
OFFICE 
OF LONDON, 
Chief Office in the United States, No. 54 Pine Street, New York. 
1goth YEAR OF ACTIVE BUSINESS EXISTENCE. 
WESTERN DEPARTMENT,171 LaSalle St., CHICAGO, ILL. 
FTAGENTS WANTED. 





LONDON 
ESTABLISHED A.D.1710. 





The NORTHERN CENTRAL 
LIFE INSURANCE CO., 


535, 536, 537, 538 and 539 The Spitzer Bldg., 
TOLEDO, OHIO. 


Has the cleanest and best contracts sold. 
Policies in Amounts from $100.00 to $25, 000.00 
Payments Monthly, Quarterly, Semi-Annually or Annually. 


GRAND OPPORTUNITY TO AGENTS for Territory in 
Pennsylvania, West Virginia and Michigan. 


W. S. MATTHEWS, J. G. ROBISON, 
President. Secretary. 














WESTE uN 


“%e Ol 























HANDLERS OF ALL KINDS OF 


FIRE and MARINE SALVACE. 
PRINCIPAL OFFICE : SOUTHERN DEPARTMENT : 


Nos. 207 and 209 Nos. 714 and 716 
MADISON STREET, WASHINGTON AVE., 
CHICACO. ST. LOUIS. 


LONG DISTANCE TELE- 1. F. SMALL, Superintendent. 
PHONE, MAIN 275. BELL TELEPHONE, 3081. 











FIRE TORNADO 


PHENIX 


INSURANCE COMPANY 


OF BROOKLYN, N. Y. 





Western and Southern Department, 205 La Salle Street, Chicage 


J. H. LENEHAN, General Agent 
CHAS. R. STREET, Ass’t Gen’! Agent 


THE ARK FIRE INSURANCE CO. 


OF CINCINNATI, OHIO. 


ORGANIZED FEBRUARY 24, 1902. 








CASH CAPITAL, $200,000. SURPLUS, $100,000. 


Will begin operations June 1, 1902. 


Correspondence solicited from agents 
at desirable points. 


Hon. M. DonneELty, President. 
FREDERICK D. PRENTICE, Vice-Pres. and Treas. 
A. K. Murray, Sec’y and Gen’l Mgr. 
F. F. Murray, Assistant Secretary. 


ADDRESS ALL COMMUNICATIONS TO A. K. MURRAY, SECRETARY, 
CINCINNATI, O. 
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Price, Fwo Dollars a Year; Single Copies, 10 
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GOOD SPIRIT IS SHOWN. 

One of the pleasant features of the recent 
rate increase in the West, which was distaste- 
ful to many managers to the method 
and means by which it was accomplished, is 


so as 
shown in the alacrity and good spirit which 
they have displayed in seeing that the measure 
is carried out as successfully as possible. Per- 
haps no movement in the West has ever been 
accompanied with such delicate and so serious 
embarrassment to managers. Most of them 
were vigorously opposed to the flat advance in 
rates. They all believed that rates should be 
increased, and yet desired that the end be ac 
complished by methods which could justly be 
defended and the public be thus not antagon 
The officials decided on the flat advance 
and accordingly most western managers were 
compelled to vote in favor of the 
which neither their wisdom or 
approy ed. 

They are taking the situation philosophically, 
and those who up to the last moment contested 
every inch of ground are now doing their ut- 
most to carry out the wishes of the majority. 
It is this kind of a spirit that shows the ex- 
cellent type of man who is able to pursue even 
a more dignified course under defeat than if 
he gained the day. 


ized. 


measure 
conscience 





As the Western Union Life of Chicago is be- 
ing inaugurated, we suggest that the Postal 
Telegraph Life Insurance Company should 
now be ticked off. 





ORGANIZATION OF NEW LLOYDS. 


With the contraction of fire insurance facili- 
ties and the increase in rates, several Lloyds 
are being organized for surplus business. Some 
of them are irresponsible, while others have 
good financial backing. Local agents should 
investigate with care the standing of these in- 
stitutions before offering them to a customer. 
Tue WESTERN UNDERWRITER will always be 
glad to furnish full information concerning 
any one of the several organizations now in 
the field. We have a critical analysis of each 
and will be pleased to serve our friends by 
giving them the benefit of our investigation 
with our compliments. 

We would not be surprised to see a number 
of Lloyds organized. There is certainly an 
urgent demand for increased facilities, particu- 
larly in the large cities. It is simply impossible 
to get insurance in some cases. Agents need 
to have some institutions which they can pa- 
tronize as surplus liners, but the agent should 
have a care as to the standing of the surplus 
line company. 


LIFE INSURANCE INFORMATION BUREAUS. 


With the publication of the method used by 
the Georgia Association of Life Underwriters, 
the question of an information bureau as taken 
on added interest. There are so many delicate 
questions connected with an organization of 
this kind that necessarily it must be handled 
with considerable diplomacy. The Georgia as- 





sociation seems to have made a in a 
small way with its institution. Undoubtedly 
there is a place for an organization among life 
insurance men in the large cities for the pur- 
of exchanging information to the 
agents. There are many men now en- 
gaging in the business that it is almost impos 
sible to keep track of them. Without 
ization little can be accomplshed. There needs 
to be some systematic way of getting infqrina- 
tion quickly and accurately. 


success 


pose 


as 


so 


organ 


Col. A. K. Murray of Cincinnati should now 
organize the Noah Insurance Company « 
Olive Branch. 


r the 





DELAWARE IS NOT TO BE RETIRED 





Stockholders Hold Special Meeting And Ac- 
cept Report of Committee To Con- 
tinue in Business. 





At the annual meeting of stockholders of 
the Delaware of Phila- 
delphia in January a declared in 
favor of liquidation. 


Insurance Company 
minority 


lhe matter was referred 


to a committee and at a special meeting of 
stockholders March 27 this resolution was 
adopted : 

“Resolved, That we disapprove of all sug 


gestions looking to the liquidation of the 
company as being unwise and calculated to 
depreciate the value of our shares, and to 
interfere with the ability of the company to 
prosecute its business successfully, especially 
at a time when the general movement for 
increased rates and reduced 
the outlook unsually favorable. 

That our board of directors has 
our entire confidence. 

“Resolved, That the report of the commit- 
tee be received and filed, but that in no man- 
ner by its reception and filing is it to be un- 
derstood that we approve of all the statements 
and findings therein contained. 


expenses makes 


“Resolved, 





‘Resolved, That the committee be dis- 
charged.” 
CINCINNATI LIFE MEN’S MBBIING. 
The annual dinner of the Cincinnati Life 


Underwriters Association will be given at the 
Business Men’s Club next Monday night. It 
is probable that more than one hundred people 
will be present and an enjoyable time is an 
ticipated. Among the speakers will be Presi 
dent Wyman and Secretary Mason of the Na 
tional association. 





STATE AGENT BROWN RESIGNS. 

George G. Brown of Cleveland, Ohio, state 
agent of the Maryland Casualty, has resigned. 
Fred P. Thomas & Co. of the same city will 
succeed him for the northern part of the State 
Skiff & Nichols of Cincinnati get the southern 
half. 





SECOND GENERAL AGENT RESIGNS. 
James S. Edmunds, who recently went to 
from the Pacific Coast to 
Dr. F. G. Cross, who resigned as general agent 


Cincinnati succeed 
of the Massachusetts Mutual has in turn re- 
signed and will locate in Saginaw or Bay City, 


Mich. 





Change For E.L. Watson. 

E. L. Watson has resigned as second vice- 
president and secretary of the Providence 
Washington Insurance Company and has been 
elected president of the Providence Mutual 
Fire Insurance Company. He is well known 
among fire underwriters. 


> 


Royrl s-lisics New York Building. 
The Royal Insurance Company has sold 
its building at 50 Wall street, New York, to 


the New York Life Insurance and Trust 
Company. The Royal . keeps a four years 


lease of its present quarters, but may buy 
on another site. 


NEW STREET CAR BARN SCHEDULE. 





Governing Committee of Union Issues Im- 
portant Rating Form That Will 
Advance Tariff. 





lhe governing committee of the Union has 
issued a standard street car barn and repair 
shop schedule, under date of April, 1902, 
which makes a basis rate of $1 and is expected 
to increase the rates on the class about 20 
per cent rhe rolling stock warranty, which 
has repeatedly attracted the attention of un 
derwriters, reads as follows 

“In those States where the use of coinsur 
ance reduced rate or percentage clauses is 


permitted the policy must contain the roo per 
cent clause, to apply to the rolling stock and 
to the electrical machinery, whether insured 
specifically or blanket under a floater: and in 
those States where coinsurance in any form 
is prohibited the rolling stock must be in 
sured specifically in each car house, or if in 
sured under a blanket policy, covering on all 
car houses, the policy must contain, as far 


: 1: ‘d as 
elated to that item, the average (distribu 
tion form) clause, or the liability for loss 


shall be limited to a specific sum-in each of 
the several buildings or fixed locations named 
in the policy, and the aggregate of such spe 
cific sums shall not exceed the total of th 
item of the policy covering blanket thereon.” 





Fine Travesty on Underwriting. 

E. A. Shanklin, the “under 
grounder” of Chicago, is sending the follow 
ing broadcast, it coming with exceeding grace 
from his outfit: 


well-known 


“We respectfully to remind 
companies belonging to different tariff asso 
clations are again rates, which, in 
many instances, Is-unjust, and if you only fa 
vor us we can save your 
and pay you a more liberal commission. viz. 
25 per cent. We are in constant touch with 
good stock companies, and can place lines re 
gardless of size—try us.” 


beg 


you that 


Increasing 


customers money 


Made General Agents for Nassau Fire. 

Crum & Forster of New York 
appointed general agents of the 
Brooklyn for the United States. 


have been 
Nassau of 
Eagie Neclares Big Dividend. 
he Eagle Fire Company of New York 
declared a dividend of 250 per cent, equal to 
$100 per share. 








MISCELLANEOUS NOTES. 
Buckman of Freeport, one of the lod 
est Illinois agents, died April 2 of apoplexy 
He had represented the A£tna continuously 
for forty-seven years and had been engaged 
in fire insurance in Freeport as local agent and 
adjuster for forty-two years 

The American Central Trust Company of 
St. Louis has qualified for business in Mis- 
souri by depositing $200,000 with the insur- 
ance department and receiving a license for 
fidelity, surety and administrator bonds. 

Charles R. Perkins has been appointed a 
general agent of the North British and Mer- 
cantile Insurance Company at the New York 
offices. Manager E. G. Richards is en route 
to the Pacific coast for a lengthy trip. 


a 


The Indianapolis street railway has removed 
the offending feed wire in Washington stree 
and the 50 per cent advance in rates has been 
removed by the Indianapolis board. 

The Central Mutual Life Insurance Asso 
ciation of Chicago is to be placed in the hands 
of a receiver at the instance of the insurance 
department. 

Ralph Rawlings of Urbana, Ohio, has ac 
cepted a position with the Michigan Millers 
Mutual of Lansing, and will remove to Lansing. 

August H. Chrisst of Topeka has been ap- 
pointed special agent of the Germania Fire for 


Kansas, Nebraska and Oklahoma. 

The County of Philadelphia has with 
drawn from a number of the smaller towns 
throughout the Middle West 


The Minnesota Mutual Life is entering Lou 
Jules J. 
manager. 
The annual meeting of the Michigan Field 
Club occurs at Detroit next Monday 


jana. 
state 


Boyle has been appointed 
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RATE ADVANCE MOVEMENT. 


FEATURES NOTED IN WESTERN FIELD. 





Flat Increase Is Found to Be Working Thus 
Far More Successfully Than Was Antici- 
pated by Its Opponents. 





While the 25 per cent advance rate move- 
ment has not gained sufficient headway as yet 
to determine its final issue, yet conditions are 
such that several conclusions can be drawn. 
It is probable that most companies discover 
that the plan is operating more. successfully 
than was anticipated. An immense amount of 
correspondence is thrust upon the companies, 
especially those that do a large business in 
the smaller towns. 

There are a number of points that are not 
clear either to agents or companies and on 
which the governing committee of the Union 
has made no interpretation. It seems neces- 
sary that the governing committee shall pass 
specifically on numerous questions that have 
arisen and have printed a set of instructions 
in regard to these. 

Several Mooted Points Arise. 


One of the mooted points is in regard to 
rates being exempt which are partly occupied 
as dwellings overhead. Another question 
often brought up is concerning risks that have 
been rated under State Board schedules which 
were approved by the Union. Then again, 
agents inquire as to whether this class or that 
is exempt, and so on, until the number of 
queries seem unlimited. Frequently a daily 
report is sent in without the 25 per cent ad- 
vance to test the company. It can be said, 
however, thai local agents, as a rule, have 
not been given to clandestine proceedings in 
order to outwit the companies. They have 
taken the rate advance with as good grace as 
possible and explained it to the assured as 
well as they could. Here and there come 
violent protests, but in the main the flat in- 
crease is going very smoothly. 

Non-Union Assistance Is Valuable. 


No doubt the course of the non-union com- 
panies sending out circulars has wonderfully 
assisted union companies. While perhaps the 
non-union companies were forced to do this 
largely as a matter of protection, yet they are 
living up to the increased rate just as well 
as the union companies. Considerable specu- 
lation arose as to the honesty of the non- 
union companies in instructing for the ad- 
vance. If their conduct so far is a criterion 
for the future, it must be frankly stated that 
the non-union companies are requiring the 
advanced rates in many cases even more sys- 
tematically than the union companies. Where 
there are local boards they have usually met 
and approved the rate advance. In the large 
places the local agents act more or less as a 
unit and control the situation. When such 
action is taken the companies are relieved of 
a large amount of detail correspondence, inas- 
much as the agents thus take the matter in 
their own hands. 

Speculation as to Small Towas. 


The trouble, if any, will come from the 
small towns which have been profitable and 
where only a small number of companies op- 
erate. Unless the non-union companies, as a 
whole, agree to include such territory in their 
rate instructions it is only reasonable to sup- 
pose that the union companies will lose con- 
siderable business. Such companies as _ the 
Phenix of Brooklyn, Hartford, Home, North 
America, Aftna, Phoenix of Hartford, Con- 
necticut, Pennsylvania, and German-American 
do almost all the small town business in union 
territory as far as the union companies are 
concerned. The non-union companies in com- 
petition with these are the American of New 
Jersey, Security of Connecticut, German of 
Freeport, Continental, Milwaukee Mechanics, 
Concordia and Northwestern National. In 
addition there are local companies in different 
States which are an important factor in their 





respective localities. It is difficult to see how 
the 25 per cent increase can be secured from 
these small towns, as it would take only a few 
companies to carry the entire business of the 
villages. 

Mercantile Schedule Will Not Apply. 


In connection with the smaller places an- 
other feature that will enter into consideration 
is the fact that the union mercantile schedule 
cannot be applied to these smaller towns. 
There is no schedule approved bv the Union 
for rating such mercantile risks. Therefore, it 
is a matter of doubt how long the 25 per cent 
advance will remain in these smaller places. 
The main opposition that appeared in the West 
to the flat advance came from managers of 
companies that write small town business. 


Aati-Compact State Situation. 


The situation in the anti-compact States is 
perhaps easing up somewhat, especially in 
Wisconsin, where it is likely local boards will 
nearly all adopt the increase. In Ohio, the 
Ohio Inspection Bureau will send out a bulle- 
tin after legislative matters have been de- 
cided. In this State, owing to its high loss 
ratio for several vears, the companies are 
more or less exacting the increase regardless 
of what others are doing. In Michigan, con- 
sidering the opposition of Insurance Commis- 
sioner Barry to the flat advance, it may be 
decided to get the State rated under schedules 
at once. In Missouri, companies will likely 
require the advance, as that State has been 
considerable of a sink hole. In Iowa, the 
situation is rather perplexing, owing to it be- 
ing a profitable State and there being so many 
state companies that seek preferred business 
and that in small towns. 


Many Inconsistencies Are Noted. 


Naturally there are many inconsistencies 
arising out of this rate advance. Some risks 
are increased in rate side by side with others 
of a much poorer grade which are not af- 
fected. While it is very difficult to defend 
the flat advance on any ground, it is still 
harder when these inconsistencies are so ap- 
parent to the assured. Agents from every di- 
rection are now clamoring for the application 
of the schedules, but the governing committee 
of the Union finds it difficult to secure men 
that are properly equipped to go into this work. 
The failure of the mercantile schedule in its 
application to small towns will be a surprise 
to many local agents who desire that their 
localities have the benefit of schedule rating. 

One important factor as to local board ap- 
proval of the rate advance is the hesitancy of 
any agent to take the first step, as his com- 
petitors might use his action to his detriment. 
Locals thus lack faith in each other, and this 
fact is holding back approval in some locali- 
ties. 

Attitude of Foreiga Companies. 


While foreign companies were prominent in 
originating and securing the rate advance, yet 
they were guided by wise hands in having 
prominent American companies take the lead 
in seeming to initiate and carry through the 
whole operation. The master work on part 
of the foreign companies is attributed largely 
to Manager Eaton, of the Liverpool & London 
& Globe, the premier of the foreign company 
underwriters. Mr. Eaton’s fine judgment and 
great ability have been exhibited on many 
occasions, and to-day he is regarded as -the 
head of the foreign company interests in this 
country. His presence in the meetings of the 
“Committee of Fifteen” at the union meeting 
in Philadelphia, although he was not a mem- 
ber, demonstrates that the foreign company 
interests in this movement were relying largely 
on his skill. 





Merrick E. Lease has resigned as state agent 
of the New York Underwriters for Nebraska, 
Colorado, Wyoming and the Black Hills dis- 
trict of South Dakota. E. D. Marr of Omaha, 
who has been special agent for the company 
in Missouri and Kansas, will succeed Mr. 
Lease. The appointment takes effect April 1. 








PROGRESS OF LEGISLATIVE WORK IN OHIO. 





What Has Been Accomplished as to the Se y- 
eral Departments of Underwriting 
During the Week. 





Senator Hanna has introduced a bill in the 
Ohio legislature, which, if passed, will enlarge 
the powers of the fire marshal by giving both 
him and his first assistant the power of no 
taries to summon witnesses when an investiga 
tion is made and to punish them for contempt 
if they refuse to testify. It also provides that 
all fire chiefs, mayors, township clerks and 
other persons required to report fires shal] r« 
ceive a fee of fifty cents for the work and 
shall have fifteen cents per mile when it is 
necessary to travel in order to secure informa 
tion. The bill further provides that if there 
is any portion of the money paid by the com- 
panies for the support of the department left 
at the end of the year, it shall become a part 
of the general fund. The fire marshal states 
that all of the money will not be used after 
this year, as the organization of the depart 
ment is pretty well completed now. The 
House committee on insurance has decided to 
recommend this bill for passage, which means 
that it will be passed without trouble in both 
houses. 

Senator Harding has introduced a bill which 
provides that whenever an insurance company 
becomes insolvent or is about to leave the 
State, creditors shall present their claims to 
the superintendent of insurance, and that he 
shall bring suit against the company for the 
same and secure a distribution of the sectri 
ties that are deposited with the State for the 
security of policyholders, and that if they do 
not present their claims to him within the time 
specified they shall be forever barred from 
recovery. 

The Johnson bill relating to taxing the re 
ceipts of insurance companies has been made 
a special order in the House of Representa- 
tives. 

The Thomas bill, providing for the admis- 
sion of accident and health associations to the 
State, has been passed by the House of Repre- 
sentatives. 

Mr. Lochary of Meigs county has introduced 
a bill in the House of Representatives which 
requires that insurance companies shall have 
their statements printed in papers published 
at the county seat of each county where they 
do business. 

It is understood that the fire insurance classi- 
fication bill, which caused so much discussion, 
has been withdrawn and that no other wili be 
introduced to take its place. 

There is considerable opposition on the part 
of insurance men of the State to the Denman 
bill, which seeks to repeal the present reinsur- 
ance law. 

The bill introduced by Mr. Moore, repealing 
the law which requires surety companies to 
make a deposit with the department of $30,- 
000, has been passed by the Senate. 





Manager Dunlop and His Vote. 

In commenting on the vote of union members 
as to the recent 25 per cent flat advance in rates 
it was stated by this paper that Manager Dun- 
lop of the Providence-Washington changed his 
vote four times. This assertion has caused 
Manager Dunlop some embarrassment, owing 
to its inaccuracy and THe WesTerRN UNpeEr- 
WRITER desires, therefore, to correct the erron 
eous impression the article left, and extend 
apologies to Mr. Dunlop for an unintentional 
misstatement. 





Field Changes in the Agricultural. 

L. S. MacEnaney of Chicago, special agent 
of the Agricultural for Illinois and Iowa, will, 
after May 1, have Illinois, Wisconsin and 
northern Michigan. Iowa will go to G. B. 
Kempster of Kansas City. F. C. Sammis of 


Minneapolis will have only, Minnesota. 








April 3, 1902. 
EXPRESSIONS FROM A LOCAL AGENT. 


Shows How the Companies Could Improve 
Practices in the Fire Insurance 
Business. 





Davenport, lowa, March 31.—To the Editor: 
reecnt issue of the WESTERN UNDER- 
writer, I notice an article to the effect that 
may reduced in the larger 
This move I consider in the right di- 
rection, commissions in business on 
special hazards are too high. If the commis- 
sions on this class of business would be re- 
duced throughout the country, it would put 
our business on a more solid and safe founda- 
tion than at present. My belief is that the 
general agents all over the country have an 
opportunity at present that they will not have 
for a long time, and therefore should take the 
bull by the horns and do their utmost for an 
improvement in our business. I suggest the 
following : 

1. Reduce commissions on special hazards 
and give the assured the benefit. This would 
cause less rebating, crowd out the bad brokers 
and improve the forms for the companies, as 
the large brokers are the princinal cause of 
forms covering blanket. 


—Iin a 
commissions be 
cities. 


as our 


2. Inspection by one person in a certain dis- 
trict. This would reduce the fire waste. 
present inspections by each special agent in 
most cases contradict themselves, and the as- 
sured is bewildered and generally makes none 
of the improvements suggested. 

3. Adjusting more economical. Often are 
ten or fifteen specials on the ground where 
two or three would be sufficient. Often has 
the assured said there must be a very big 
profit in the business, when expenses are not 
more carefully considered. 

4. Rate books as complete as possible of all 
cities. Companies may say this would increase 
their expenses, but if they consider that rates 


The . 





THE WESTERN UNDERWRITER. 


would and could be better observed they would 
more than make up for the expense and make 
the business more pleasant for all agents. As 
a parallel illustration do not the manufacturers 
and jobbers depend more upon Bradstreet and 
Dun’s report than that of their traveling 
agents? 

5. Cease reinsuring companies, as people are 
stating it cuts no figure if they do insure in a 
“Cheap John” company, the large 
will pick them up generally, and they are all 
right. (In our city never has the assured 
lost a dollar in premiums or insurance, that 
I know of.) 

6., Black list the sly, 
paying local agents. 


compan 


foxy, tricky and had- 
AGENT. 





WISCONSIN AND THE FLAT ADVANCE. 


Local Boards Are Being Advised to Approve 
the Twenty-five Per Cent Rate 
Increase. 





Several cities and towns in Wisconsin have 
approved the 25 per cent advance in rates by 
the agents agreeing to abide by them. Prob 
half of the have circu- 
lated the State, but it is understood that 
few days most of them will write to 
agents and suggest that they take action 
through their local boards to this end. As is 
known, in Wisconsin the local agents have th« 
sole power to make rates, although they art 
guided by the Wisconsin Field Club the 
The secretaries of these local boards 
are usually employed by the Field Club 

The trouble seems to be that a member of a 
local board dislikes to take the initiative in 
making the motion to advance the rates. While 
no doubt the local boards would readily pass 
such a rule in most cases, yet each member de 
murs when it comes to starting the movement 
His competitors would use it against him and 
he would lose business thereby. The Concordia 


ably not companies 
ina 


their 


in 
process. 
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and Milwaukee Mechanics will co-operate with 
the union companies 
Field men of Wisc 
on in putting the 25 
lumber 


this advance 
~pposing the ac 


increase on the 


in getting 
nsin are 

per 
present plan is to give 
insurance 


cent 
interests. The 
the assured the optic 
if he 
cents 


that the 


' 
clause, and 
elects to take t his rate is reduced 25 
The Wisconsin Field Club suggests 
coinsurance clause remain and the rat 


mal « 








be advanced 25 cents, where it was before thx 
coinsurance clause was effective. It is stated 
that if the 25 per cent advance is applied to 
lumber much antagonism will arise and thx 
field men do not believe such a course 
will be just. It is stated that Inspector Simon 
son of the governing committee of the Union 
is now at work on a new lumber scheduk It 
will take a long time ipply this schedule, a 
there are a number of plants in outside dis 
tricts which require considerable time to reach 

Local board action will likely get Wisconsin 
in fair shape in a short time 

Edgar M. Davis gets the New Yr ork Fire at 
St. Louis 

Your MONEY’s WORTH— 


OF 


e- 
Imperial 
PURE FINE PARA RUBBER BANDS 


A LOT OF THEM FOR - $1.00 
A COOD QUANTITY FOR +75 
NOT SO MANY FOR - - -50 
ENOUCH FOR - - -25 


A NICE LITTLE BOX FOR 
SEVERAL DOZENS FOR - +10 
JUST WHAT YOU WANT FOR 
ANY OF THESE ASSORTMENTS SENT 
POSTPAID TO ANY ADDRESS IN THE 
UNITED STATES UPON RECEIPT of PRICE. 
SATISFACTION GUARANTEED BY 


THE GOODYEAR TIRE & RUBBER CO. 


AKRON, OHIO 


Royal Exchange Assurance 


or LONDON 


INCORPORATED BY ROYAL CHARTER, A. D. 1720 


United States Office, 100 William Street, New York 


ROBERT DICKSON, General [Manager 


Assets in the United States, 31st December, 1901. 


Reinsurance Reserve..... 


All other Liabilities........ 


Net Surplus to Policy Holders.................. 


ase $1,543,710 
$653,307 
158,495 


811,802 


-$ 731,908 
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AS SEEN FROM CHICAGO. 


. MORE NON-UNION CIRCULARS ISSUED. 
The American of 








Philadelphia says to its 
agents: 

‘The exigencies of the business require that 
more premium be secured from certain classes 
which have hitherto proven unprofitable by 
reason of excess in losses, as compared to the 
premiums received. We have, therefore, to 
advise you that beginning with this date we 
will require an advance of 25 per cent in the 
rate heretofore obtained on classes named be- 
low. * * 

The Buffalo German says: 

‘The time has come when companies in gen 
eral must admit, that in order to exist at all, 
and to stem the tide of forcing further retire- 
ment of companies, on account of the enormous 
fire waste, and the comparatively low rates 
which have existed for some little time past, 
that conditions cannot continue. The 
Buffalo German Insurance Company must, 
therefore, jinsist that rates be advanced.” 
The New Hampshire Fire says: 

“In view of the unprecedented and contiru 
ous losses of the past few years, augmented 
by the severe conflagrations of the present sea- 
son, necessitating the retirement of many hon- 
ored institutions, the New Hampshire Fire 
Insurance Company deem it necessary, to de 
mand an increase of rates on unproductive 
classes. Accordingly, from and after this date, 
we must request that you increase the rates 25 
per cent on all policies, whether renewals or 
new f the following classes: * * * 


++ ++ 


these 


risks of 


STATE MAY BE REVIVED. 
There is a well grounded report to the effect 
that the State of 
Pennsylvania may be owing to better 


Insurance Company of the 
revived, 
rate conditions prevailing. It is stated that an 
insurance man is endeavoring to swing enough 
capital to put the company in good shape agizin. 

For the last few weeks attempts have been 
made to influence another Philadelphia com- 
pany to liquidate. The stockholders were ap 
proached with a proposition, but thus far it 
has come to naught. 

+ + 
ANTI-COMPACT STATE INSTRUCTIONS. 

The Buffalo 

instructions to its agents in States where co- 


German has sent the following 


insurance is not permitted: 

“Inasmuch as the laws of your. State do 
not recognize a coinsurance agreement, the so- 
called ‘Coinsurance Clause’ may be omitted 
from our policies in your State, but we must 
insist upon the following information accom- 
panying every daily report: ‘What is the 
present cash value of the property insured? 
‘What is the total insurance carried thereon? 

+ ++ 
MORE UNDERGROUNDERS AT LARGE. 

The United 

started in Chicago as a Lloyds by the Wiscon- 


Fire Underwriters has been 


sin Insurance Agency, which operates the 
Union Lloyds. These concerns are managed 
by the notorious “Deacon” Lowell, who has 


been connected only with companies not au- 
thorized to transact business. 

Another “underground” company that re- 
cently its second appearance in Chicago 
is the American Trust and Insurance Company, 
which is issuing policies through R. C. Wilson 
& Co., the western representatives of Roth- 
childs & Co. of Philadelphia. The American 
Trust and Insurance Company quit business 
for some time, but has since been revived. 
It is not licensed in any State. 

++ ++ 


MUNICH RETIREMENT IS FELT. 


made 


The action of the Illinois department in re- 
Munich 
because of its 
reinsurance 


fusing. to relicense the Reinsur- 


Company position 


premiums, is 


ance 
on taxation of 
causing a hubbub in Chicago, as it has resulted 
in several companies cutting down their lines 
still further. It was of more service than 
any other reinsurance company, and _ local 
agents are seriously feeling the brunt of the 
department’s move. 


The placing of many risks in Chicago has 





reached stage where an agent finds it im- 
possible to fully cover the risk. This is partic- 
ularly true of stocks in multiple occupancy 
buildings, and those on higher floors. Very 
often companies will not take a line when even 


a higher rate than the tariff is offered. The 
difficulty in procuring good insurance was 
never so great and local agents in large cities 
are certainly earning their money in trying 


to keep their customers covered. 
TWO NEW LLOYDS ORGANIZED. 
Lloyds 
North American 
will be managed by Charles Brock-Jones & Co., 


Two new have been organized in 


Chicago. The Underwriters 


The Temple, Chicago. It will write maximum 


lines of $2,500 on equipped business. The un 
derwriters are: 
Henry 3. Maxwell, 
Company, Chicago. 
Edward Bolter, secretary 
Solter’s Sons, Chicago. 


Maxwell Brothers’ 


and treasurer A. 


Charles E. Churchill, treasurer and man- 
ager R. V. Wagner & Co., Chicago. 

D. A. Arnold, treasurer Rand-McNally Com- 
pany, Chicago. 

George M. Burrington, president the Austin 


and Burrington Grocery Company, Lansing, 
Mich. 

J. F. McGuire, contractor, Clicago. 

Peter C. Johnson, secretary the Clinton 
Company, Chicago. 

* L. Titsworth, treasurer Chicago Brass 
Company, Kenosha, Wis. 

Willis B. Smith, of F. P. Smith Wire and 


Iron Works, Chicago. 
Charles Brock-Jones, fire 
The Independent 

field, Ill., 


man of 


insurance, Chicago. 
Underwriters of Spring- 
will be in charge of Lucas & Cotter- 
Chicago, 


managers of the American 


Fire Underwriters. The subscribers are: 

Charles A. Werner, counselor at law, Chi- 
cago. 

frank C. Stover, western manager Gamewell 
Fire Alarm Box Company, and president Po- 
lice Telephone Signal Service Company, Chi- 
cago. 

l. Spencer Baker, capitalist and promoter, 


Chicago. 
Sampel Moyses, wholesale liquor dealer, Chi- 
cago. 
John F. Mendonsa, merchant, 
‘. Norval, general 
Investment Company, 
Sigmund Benjamin, 
ance, Springfield, III. 
Francis A. McDonnell, 
Chicago. 
Rudolph W. 
H. C. Caldwell, vice-president 
vestment Company, Chicago. 
Th attorney for the Independent is Stanley 
N. Cotterman, a young man well versed in 
underwriting. 


Springfield, Ill. 
manager Bankers 
Chicago. 

real estate and insur- 
counselor at law, 
Lotz, Chicago. 
Bankers In- 


patent attorney, 





The Milwaukee Mechanics is celebrating its 
fiftieth anniversary. 





Irving Clarke, formerly with the Buffalo 
board, becomes general inspector for the Royal 
Exchange. He is now in St. Louis and will 
soon go to Cincinnati. 





\. B. Evarts of Minneapolis, special agent of 
the Boston, will act in the same capacity for 
the National Union of Pittsburg for Wiscon 
sin, Minnesota and northern Michigan 


- 





OHIO AND WEST VIRGINIA 


RATE ADVANCE MOVEMENT IN onlo. 











Legislation Pending Tends to Delay the Flat 
Increase Proceeding—Bulletin Soon 
to Be Issued. 


The 25 per cent rate advance in O has 
not gained as much headway as tli ‘ 
movement in other States. It is apparent that 
companies are somewhat fearful of th ti 
trust law in this State, and do not care | tke 
much risk. Again, the legislature is in s n 


and has before it 
until these 
companies 


some important bil 1 
are decided upon it is not lik 
will care to take sweeping actior 
on rate matters. It is stated the Ohio Inspec 
tion Bureau will likely send out a_ bulletin 
within the next ten days, but this will pro! 
be delayed until definite 
reached as to the fate of 
legislation. 
Owing to the 
business, 


some conclusion js 


pending insurance 


unprofitable nature of Ohio 
companies will likely be mor« 
ing as to rates than as to other anti-compact 
States. They will look to agents to take action 
in their several localities. The Ohio Inspection 
Bureau has rated several points in the State. 
but there are a number to which the 
will apply. Companies have been getting ad 
visory rates in Ohio during the last 
than they have in other anti-compact 
that have been more profitable 

The small town business Ohio has prob 
ably not been as profitable as in other States, 
and yet it is of a character that in the long run 
is desirable. The 
all the small town business in Ohio 
the Home, North America, Hartford, 
Ohio Farmers, North British, ( 
port, Phoenix of Hartford, Connecticut, Royal, 
Franklin of Columbus, New York Underw at 
ers, Liverpool and London and Globe, and Cin 
cinnati Underwriters. 

Many of the companies, both union and non 
union, have sent out 


exact 


advance 


year or 
so more 
States 


companies writing almost 
include 
Etna, 


xerman of Free 


peremptory instructions; 
some have not and others have withdrawn the 
letters they did send. Agents who are not well 
versed in the ways of the managers hardly 
understand this proceeding and in the smaller 
towns and cities of the State they 
paid much attention to the instructions and are 
waiting for Mr. Cochran to send a bulletin 
From him they have been in the habit of re 
ceiving rate instructions, and théy will 
not make a move until he does so. In the 
meantime, there has been no complaint that the 
business has not been accepted, although some 
of the field men they are 
business that has not been advanced according 
to orders. 

In the larger cities and towns of the State 
the conditions are quite different. Most of the 
local boards have taken action along the line 
of the instructions and are adhering to them. 
This is:true of Cleveland, Columbus, Cincin- 
nati, Toledo, Springfield, Dayton, Canton and 
other cities. In Zanesville the agents have 
adopted the plan of securing an average ad 


have not 


 - 
HIKeLY 


declare taking no 





Planters of Palenque’s **Sti.fnn*” 


IN THE RICH CACAO COUNTRY. 


A MERICAN capital is transforming the Isthmus of Tehuantepec. 


Large capitalists and 


co-operative companies are accomplishing results that have always been, and always 


will be. impossible for individuals, as small farmers, 


to secure. Labor conditions. 


slow maturing crops and lack of transportation facilities make it extremely difficult for tropical 
farming in this region to be carried on successfully on a small scale. 


Millions of dollars of American capital are being used in the development of the Isthmus 


of Tehuantepec. 


When the great plantations now under way come into bearing. and the 


prejected steamship and railroads are in operation, American enternrise in Mexico will supply 
many of the tropical products that have for years been furnished to the American markets 


from more distant lands. 





Our Plantation of 3.000 acres, now being developed to rubber and tropical products, 


is located in the Isthmus of Tehuantepec, Mexico. 


Write for information. 


Planters of Palenque Association, '° “gHig%do2""*""* 
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vance of 25 per cent by raising rates upon the 
basis of addition and subtraction, adding 10 
cents here and 20 there, as they see fit. 

\t Cincinnati advanced rates have been ap- 
lied to most classes, but there are still some 


isks which are very much in need of increased 
rates. The Cincinnati board in immediately 
idopting increased rates scored a point with 
managers, but there is still some room for im 
provement in the rating conditions in that city 
There appears to be a lack of stability in the 
making of rates, as well as in some other mat 
ters pertaining to the board, but it is thought 
that this will pass away with the advent of the 
25 per cent increase. 

Ohio as a whole is much like Michigan, so 
far as rates and conditrons are concerned, and 
the same uncertainty as to the best method of 
securing the advanced rates prevails. Some 
companies have demanded the increase, but the 
majority have not, and are waiting for the ac- 
tion of the inspection bureau. Manager Coch- 
ran, it is hoped, may be induced to remain 
at the head of the bureau. Indications now 
point that way. It would certainly be to the 
best interests of all concerned to have Mr. 
Cochran remain as the rating authority in Ohio, 
and overtures are being made in that direction. 





OHIO APPOINTMENTS. 

The following are the recent Ohio agency 
appomtments : 

Aina—A. W. Clark, Cleveland. 

American, Boston—F. A. Pomeroy, solicitor, Co 
lumbus 

American, Newark--A. G,. Beer, 
Clemmons, Cincinnati, 

British American—M,. H. Gibbs, Columbus 
Connecticut—H. W. Witten, North Baltimore. 
Citizens, St. Louis—F. A. Koppe, Logan; T. VP 
Brown, Circleville. 
Concordia—J. C. 
Company, Warren, 
Commercial Union—J Ss. 
Springtield. 

Delaware—T. W. Todhunter, Middletown. 
Firemens, Baltimore—Bernard Schlesinger, 


Ashland; B. F 


Roberts, Cleveland; The King 


Elliott Company, 


Glens Falls—W. C. 
Sharp & Son, Ada. 
German, Pitts.—Spriggs & Neuhart, Woodstield; 
. L. Lehman, Versailles; C. E. Betts, Sidney; 
Ss. W. Dolbear, Marysville. 
German Alliance—Pureell & Lines, Piqua; A. E 
Bartholomew, Jefferson. 

Ins. Co., State of IL—E. E. Mack, Canton. 
Mechanies, Pa.—R. E. Myers, Canton. 

National, Hartford—William Klappert & Co.. 
Cincinnati; John F. Myers, Uhrichsville. 
National Union—Graham & Baum, Akron; J. F. 
Hartshorn, Newark: F. Lehman, Canton. 
Northwestern—C,. 8S. Reece, Paulding. 
Palatine—The Parrish-Fitton Ins. Agency, Ham 


Myers & Co., Wooster; John 





‘ilton: The J. S. Elliott Company, Springfield. 
TR 


Royal—T. 





Wilson, Zanesville. 
Security—T. J. Egle, Toledo. 
Springtield F. & M.—T. J. 
Hi. EK. Coates, Alliance. 


++ ++ 








Kennedy, Xenia; 
DEATH OF J. H. HATCH. 
J. H. Hatch of the local agency of J H. 
Hatch & Son of Piqua died last 
California, whither he had gone for his health. 


week in 


The obsequies were held last Saturday from 
his home. Mr. Hatch was one of the sub- 
stantial local agents of Ohio, and a charter 
member of the Ohio Agency Association. His 
son, L. C. Hatch, will continue the agency 
under its old name. 
+ anal 
MEETS WITH PROMPT REBUFF. 

S. F. Stambaugh of Shelby, Ohio, received a 
letter from the Girard Fire and Marine to 
increase rates on certain classes 25 per cent. 
The following appeared in the Shelby Globe: 

“S. F. Stambaugh stated this morning that 
he had laid the company on the shelf which 
notified him to raise the rates 25 per cent and 
that he would not write a cent’s worth of in- 
surance for them unless they lower their rates. 
The company he refers to is the Girard Fire 
Insurance Company. Mr. Stambaugh desires 
to make the following statement: 

“*While it is doubtless true that board or 
combine fire insurance companies have made 
another advance of 25 per cent on rates, it is 
nevertheless a fact that the non-board fire 
insurance companies are ready and willing to 
continue to write business at adequate rates 
commensurate with the hazard. Had we a 
company in our office that sent out an edict 
to charge an additional 25 per cent to present 
rates, we would simply lay that company’s 


plied immediately 


movement has now frightened the agents and 
they are just as anxious to get their towns 


fore to keep out the raters 


25 per cent flat advance some of the agents 





supplies on the shelf and carry the business in | 
companies that are willing to write the busi- | 
ness at a smaller profit, who do not aim to | 
make a colossal profit all the time. The above 
1s a simple concise explanation of the present 


status, of fire underwriting, at the present | 
stage. Respectfully submitted, 
“se . * ay) | 

S. E. STAMBAUGH 
~+ ~~ 
CHANGE OF SENTIMENT NOTED. 


One feature of the 25 per cent advance in 
rates in Ohio is seen in the eagerness of | 
| 


some local boards to have the schedules ap 


Several of these boards 


have been fighting off Manager Cochran for a 
| 


ong time, and the companies have been urging 


him to act. This 25 per cent flat advance 


rated by schedules as they have been hereto- 
Where it is feared 
that the schedule rates will be higher than the 


‘ 
will insist on the 25 per cent advance con 
tinuing. 


++ ~~ 
RATE ADVANCE IN WEST VIRGINIA. 

\s announced last week the executive com- | 
mittee of the West Virginia Underwriters As- | 
sociation met at Wheeling and decided to put 
the 25 per cent advance into effect on April 1. 
It will apply to classes mentioned below with 
the exception of country or mining stores 
and stocks, and dwelling and barns, as rates 
on these classes’ were advanced more than 25 
per cent by the Ohio Inspection Bureau in 
March., The following are the classes to 
which the 25 per cent applies with the excep 
tions as stated: 

“All stocks of merchandise and store furni 
ture and fixtures. 

“All frame store buildings. 

“All manufacturing risks and other special 
hazaids and their contents, including artificial 
ice and cold storage plants, coal tipple prop- 
erty. electric light and power plants, electric 
car barns, fair ground property, grain elevators, 
lumber yards, livery stables, laundries, opera 
houses and theaters, printing offices and tan 
bark in piles. 

“All household furniture and office furniture 
and fixtures in buildings occupied for mercan- 
tile or other purposes than dwellings. 

“The above 25 per cent increase to be added 
to all tariff rates promulgated by book or 
otherwise and now in force on the four classes 
of property hereinbefore «<lescribed, with the 
exception of rates on country or mining stores 
and stocks or unprotected dwellings and barns 
described by Bulletin No. 20, issued March 8, 
1002. by the Ohio Inspection Bureau. The 
rates on these classes having leen advanced 
exceeding 25 per cent, it is mot intended that 
the general advance mentioned above is to ap- 


ply thereto.” 





++ ++ 
RATE SITUATION AT CLEVELAND. 

Schedule rating has been applied in Cleve 
land by the Ohio Inspection Bureau for the 
past year, and consequently the 25 per cent 
increase in rates will not affect a large pro- 
portion of the business in that city. The lum 
ber interests is the only class that will take 
the increase as a whole. This class has shown 
record in that city the past 
ten or twelve years. It is estimated that its 
loss record will not exceed 15 per cent of the 
receipts. 

Little, if any, of the mercantile class on the 
main business streets will be effected. The 
big iron and steel workers will all be subject 
to the increase. A number of these plants 
have already signified their intention of equip- 
ing their risks with sprinklers. This means 
mutual competition, and as they are already 
strong in that city local agents are more or 
less apprehensive for the future. A _ large 
proportion of the insuring public are recon- 
ciled to the increase, in fact, many of the 
large insurers make no complaint as to rates, 
but do seriously complain of conditions which 
will not permit them securing sufficient insur- 
ance to fairly protect their properties. Peti- 


a phenomenal 





tions and personal letters by. the score have 


been forwarded to the legislature at Colum- 
bus requesting the repeal of all restrictive leg- 
islation. These people are thoroughly worked 
up over the situation and have enthusiastically 
joined issue with the insurance interests of 
the State to bring about an improved condi 
tron of affairs. It is confidently expected they 
will be wholly or in part successful. 


++ ++ 


LORAIN COUNTY ASSOCIATION MEETING 
The executive committee of the | orain 


County Loeal \gents Association met it 


Elyria Friday Che question of the advance 


in rates was the main occasion for meeting. 
It was decided to take no action until the ad 
vance 1s called for by the Cochran Bureau. At 
present some of the companies demand it and 
others have as yet not asked it, and.to seek 
the advance prior to demand of all companies 
would mean trouble and confusion for the 
stamp clerk. When the Cochran Bureau calls 
for the rates universally the county association 
will also so order 

The actions of non-board agents at Oberlin 
came in for comment. The association is con 
sidering making Oberlin open territory, if the 
companies operating there will not see that 
their non-board agents get in line. 
very little friction in Wellington or Lorain, 
but Elyria has charges of rate cutting afloat 


There is 


++ ++ 
WANT TO CHECK REBATING. 
The governing committee of the Cincinnati 
Underwriters taken 


that has for its object the eradication of the 


Association has action 
practice of rebating \ resolution has been 
passed which it is the intention to enforce, un 
der the terms of which any attempt to secure 
a rebate will simply increase the fire insurance 
rate 50 per cent over what the risk may be 
rated under the schedule. 





OHIO AND WEST VIRGINIA NOTES. 


Chester C. Evans has succeeded to the Coff 
man & Palmer agency at Marietta. 


Thomas W. Todhunter of Middletown has 
purchased the agency of Irvin McFadden. 


Fred P. Thomas & Co. have received the 
sole agency of the Globe & Rutgers at Cleve- 
land. 


Albert Kroeckle has been appointed sole 
agent of the German of Indiana at Cleve 


land. 


John W. Heckle & Son of Cincinnati have 
been appointed agents of the Northern As 
surance. 

C. O. Evarts & Co. and Tremaine, Draper 
& Co. of Cleveland consolidate as Evarts, Tre- 
maine & Co. 


C. C. Bowen, formerly with the Ohio Inspec- 
tion Bureau, becomes special agent of the New 
Hampshire Fire in Ohio, assisting R. D. Har- 
vey of Chicago. 

The indications are that John H. Leiding 
will be elected to membership in the Cincin- 
nati board at the regular quarterly meeting 
Thursday of this week. 

Manager A. P. Ross of the Ohio Association 
of Local Fire Insurance Agents has moved his 
office to the sixth floor of the new Outlook 
building, 44 East Broad street, Columbus, 
where he has handsome quarters. The Ohio 
association is forging ahead in a way that 
means success in every undertaking. Mr. Ross 
is now engaged in aiding as much as possible 
in securing the passage of desired legislation. 





Sowarps—William Sowards, urbane, jovial, 
robust and strenuous, who toils for the 
Norwich Union, in the Ohio, Kentucky and 
Tennessee field, was rewarded for his arduous 
labors last year by the record-breaking results 
shown in his field. At the recent annual gath- 
ering of Norwich Union field men at New 
York, Sowards was the center of attraction. 
His field showed the lowest loss ratio of all the 
Norwich Union specials. Not only that, but 


in Ohio, with $75,740 in premiums, he had a 
loss ratio of only 42.8 per cent, which was 
the lowest of all the foreign companies, the 
average for that class being 70.9 per cent. 
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UNDERWRITING IN MICHIGAN | ® 


MICHIGAN AND THE RATE MOVEMENT. 











State Will Probably Have the Schedules Ap- 
plied as Rapidly as Possible by Ad- 
ditional Help. 





While here and there in Michigan some 
local boards will vote to approve the 25 per 
cent increase in rates, it is not presumed that 
there will be a general movement over the 
State. Commissioner Barry is opposed to the 
system of a flat advance, and in this view he 
is supported by a large number of insurance 
men. He has been favorable to underwriting 
interests so far as was permissible in his duty 
to the public. In other words, Commissioner 
Barry has not been prejudiced in any direc- 
tion, but has treated both the public and insur- 
ance interests with fairness. Appreciating his 
sentiment in regard to this matter it is not 
felt best to force the flat advance on the State. 
The Michigan Inspection Bureau discussed 
the matter very freely and Frank H. Whitney 
of the Michigan Fire and Marine visited Chi- 
cago to consult with western managers. Some 
companies have sent out their circulars in the 
State, and a few will probably demand the 
advance in spite of what the others do. 

The plan now is to put on several additional 
inspectors and push schedule rating in Michi- 
gan as rapidly as possible, so as to get the ad- 
vance that will come through that method. 
The schedule rating can be defended by local 
agents and all insurance men, and is the only 
equitable method to arrive at satisfactory re- 
sults. If arrangements can not be made to 
increase the Inspection Bureau force, it may 
be deemed best to have special agents devote 
some time to rating. With the 25 per cent now 
added to the 10 per cent restoration of a few 
months ago, it is believed the antagonism will 
be too strong. 





MICHIGAN APPOINTMENTS. 
The following are the recent Michigan 
agency appointments: 


American, N. J.—Geo. W. Clur, Bad Axe; T. P. 
Steadman, Elsie; G. Mitchell aud S. Sackett, 
Gobleville; Caleb Cowing, Henrietta; H. H. Hess, 
Napoleon; O. O. Drake, Rives Junction; Mary M. 
Bowles, Yale. 

Aachen & Munich—Blackburn & Co., 
Harry C. Davis, Marquette. 

American, Pa.—C, Fuller, Big Rapids. 

Concordia— Inez V, Knowles, Carson City; H. 
D. Witherell, Chelsea. 

Continental—C. C. Fuller, Big Rapids; Elmer 
Shumar, Imlay City; Jesse R. Cropsey, Vicks- 


Alpena; 


urg. t 
Commercial Union, Eng.—G. W. Clark, Bad 


xe. 
Citizens, Mo.—Leland D. Townsend, St. Joseph. 
Firemens, Md. See Baldrey, St. Joseph. 
Glens Falls, N. Y.—H. G. Hinckley, Watervliet. 
German Alliance—Burton E. Ross,’ Albion. 
Girard—Wm. H. Reynolds, Hillsdale. 
Lafayette, N. Y.—Barnes & Co., Manistee; Jas. 
A. Stephenson, Menominee. 
— Fire—Shubal D. Runnels, Port Hu- 


_ Milwaukee Mech.—Geo. H. Beardsley, Williams- 
to 


New York—R. T. McNaughton, Jackson. 

Northern Assur.—Jas. Greacen, Kalkaska; D. C. 
Mange, Lowell. 

Prov. Wash.—Derby, Choate & Woolfit Com- 
pany. Flint; W. C. J. Bienemann, Grand Rapids: 

darry C. Davis, Marguette. 

Prussian Natl.—John Bessmer, Hasting: 

en ee, E. A. Rundell, Edmore; c W. and 

ase, Munising. 

Security, Conn.—T. P. Steadman, Elsie; G. 
Mitchell and S. Sackett, Gobleville. 

Teutonia, La.—Leo G. Brewer, Owosso; Leland 
D. Townsend, St. Joseph. 

American Central—James T. Norris, Frankfort. 

British America—James T. Norris, Frankfort. 

Continental—E. E. Lawrence, Hartford. 

Commercial Union, Eng.—H. O. Young (suc- 
ceeding Wm. Sedgwick), Ishpeming; Miners’ Na- 
tional Bank Agency, Marquette; Geo. G. French, 
West Branch. 

Fire Assn.—James F. Corcoran, Crystal Falls: 
R. F. Medbury, Detroit; Byron Burch, Midland; 
G. R. Gillispie, Tecnmsch. 

German Alliance—Harry C. Davis, Marquette. 

State of Ill.—Marquette B. Sullivan, Greenland; 
Asa R. Stowell. St. Clair; Chas. O. Bailey, Stur- 
gis: Mary M. Bowles, Yale. 

Ins. Co. of North America—G. R. Gillispie, Te- 
cumseh. 

London & Lancashire—A. F. Young, Charlevoix: 
Hall & Long, Jackson. 

Lumbermens. Pa.—Zina P. King, Ann Arbor. 

Mercantile F. & M.—Hubbard Bros., Battle 
Creek; Ernest C. Miller, Detroit. 

National, Conn.—G. R. Gillispie, Tecumseh. 

Orient—J. R. Edwards, Dowagiac; Cortright & 
Starr, Marshall. 

Rochester German—A. R. Arford, Benton Harbor; 
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C, Edmunds, Benton Harbor; D. B, Edmunds, 
AE Harbor. 

Pelican, N. Y.—E. Van Tuyl & Co., Bay City. 

Royal—Geo. W. Clark, Bad Axe. 

Security, Conn.—Geo. 'M. Jordon, Reese. 

St. Paul F. & M.—A. H. McDonell, Detroit. 

Western Underwriters—W. W. Smith, Ionia; 
Don F. Goss, Portland; Geo. L. Lusk, West Bay 
City; Ed. Hewitt, Ypsilanti. 

Western Assurance—Geo. P. Cobb, 
Jerome H. Remick, Detroit. 


CHANGE IN ADJUSTING FIRM. 

W. E. Darling has disposed of his interest 
in the firm of Darling & Craig, adjusters for 
the assured at Detroit, and J. C. Wright, who 
has been general adjuster for the Prussian Na- 
tional, has become associated with F. D. Craig, 
under the firm name of Craig & Wright. They 
will adjust for the assured, and the offices will 
be located in the Majestic building. 


+ ++ 
UNPROTECTED BUSINESS IN MICHIGAN. 

Business in unprotected towns in the lower 
part of Michigan is considered safe and is 
sought after by nearly all companies, but that 
in the northern part is not cared for. A strip 
along the lake where the fruit industry is re- 
viving the old lumber towns is considered 
good, but otherwise the northern part of the 
lower peninsula is looked on with disfavor. 


Detroit; 





J.R. SANTO PRESENTS ANOTHER STORY 





Traverse City Local Agent Gives His Side of 
the Musselman Grocery Company 
Rate Issue. 





Considerable criticism has been visited on 
the agency of John R. Santo of Traverse 
City, by some of the field men, the most recent 
being that some of his companies were on the 
Musselman grocery risk at a cut rate. Mr. 
Santo addresses THE WESTERN UNDERWRITER 
as follows: 

“Traverse City, Mich., March 21, 1902. 

“To the Editor: In your last issue I ob- 
serve I have been accused of cutting the 
rate on the Musselman Grocery Company risk 
in this city. Your informant evidently was in 
error. The facts in the case are as follows: 
Shortly before their building was ready for oc- 
cupancy, the assured gave me an order for in- 
surance on stock, while contained in the ware- 
house of the Northern Michigan Transporta- 
tion Company at this point, and some time 
after instructed me to transfer the policies to 
their new warehouse. This I did and based 
such transfer on a rate of 85 cents in new lo- 
cation. At the time of the transfer there was 
no rate promulgated on the risk (although a 
representative of the Michigan Inspection Bu- 
reau had personally inspected the building in 
company with the writer, at least three weeks 
before this time). I considered this risk 
much better one in every respect than their 
warerooms in Grand Rapids, upon which the 
rate on contents at that time was 85 cents, and 
my judgment has been substantiated in this re- 
spect by several special agents who are per- 
fectly familiar with both risks. In fact, the 
two risks should not be thought of together in 
the same day. It is true Traverse City’s fire 
department is not as extensive as that of Grand 
Rapids, but, we have a record of handling our 
fires in such a manner as to receive great 
praise from special agents who have witnessed 
fires in this city. We have direct pressure wa- 
ter system, besides two steam fire engines in 
closer proximity to the Musselman risk than 
is afforded the risk in Grand Rapids, owned 
by same parties. Finally, after the inspector 
made an advisory rate the three agencies writ- 
ing the risk were asked to get the advanced 
rate or cancel the policies. A representative 
of the three agencies visited Mr. West in 
Grand Rapids with an endeavor to have him 
adjust the rate in sympathy with other rates 
on buildings of brick construction. but he was 
immovable to a degree of inconsistency. Mr. 
Musselman was called upon the same day and 
informed that it would be necessary to collect 
the additional premium under all policies, and 
the policies were so endorsed. There was no 
intent on the part of any agent to cut the 
rate. Had the inspector issued a rate as late 
as ten days after his representative inspected 
the premises, or, even when he did get around 
to it. to make a rate in equity, no trouble 
would ever have arisen. I am firm in the be- 


lief that there is no city in Michigan where 





better feeling and harmony exists among the 
agents than it does right here in Traverse 
City. I am sorry to say, however, there are 
perhaps two or three special agents who de 
sire to control all the business at this point 
(but cannot do so) that exhibit a spirit of 
jealousy. Systematic treatment might remove 
these sore spots, if they are not of too long 
standing.” 





MICHIGAN NOTES. 


E. R. Chandler, formerly Michigan state 
agent for the Weed & Kennedy companies, be 
comes associated with the Federal Agency 
Company at Detroit, and will have charge of 
the fire and casualty business for that — ny. 
They now have the state agency of the New 
Amsterdam Casualty, and local agency of the 
Western of Pittsburg. Negotiations are under 
way for two more fire companies. 


In affirming the judgment of the lower court 
in the case of Ira B. Bennett versus the West- 
ern Underwriters Association, the Michigan 
Supreme Court decided that, where a person 
directs an insurance agent by telephone to 
make a transfer of a policy so as to cover prop- 
erty removed from one building to another, 
and is told that the transfer is made, and still 
fails to bring in the policy to have the transfer 
slip attached until after the property is con- 
sumed by fire, the company is liable for the 
loss 





WITH THE INDIANA AGENTS. 





AMERICAN GETS NICE BUSINESS. 

By the reinsurance of the Franklin of 
Evansville the American of Newark gets a 
very pretty business in Evansville and other 
parts of Indiana. The Franklin at one time 
had considerable prestige and was guided 
largely by J. M. Neuburger, now western 
manager of the Atlas. He succeeded in re- 
insuring the Franklin in the German-Ameri- 
can and became Indiana state agent of that 
company. Interested in the Franklin was 
also the late W. A. Lyon, of the National of 
Hartford. After its reinsurance in the Ger- 
man-American Aaron Weil purchased the 
charter and started the company again. 

+ + 
RATE ADVANCE UNDER FULL SAIL. 

The rate advance in Indiana is now under 
full sail and will probably make more head- 
way than in any other State, owing to the co- 
operation between the Indiana State Board 
and the Indiana League. In some cities the 
schedules have been applied, and therefore 
they will not be affected. Several of the 
prominent field men of the State are watching 
the situation carefully, and they will not likely 
allow it to get away from them. One ques- 
tion that has arisen is, whether the State 
Board schedule for glass factories can be ac- 
counted an “approved schedule.” The glass 
factory interests in Indiana are quite exten- 
sive and this question is causing considerable 
comment. 

++ ++ 
MUNSON LIKELY TO RETURN. 

E. C. Munson, formerly Indiana state agent 
of the Spring Garden, who went to Chicago 
to become office manager for George M. Har- 
vey & Co., has retired from the Harvey agency 
and will likely enter the field again. 

+ + 


ENGLE GOES WITH THE GERMAN. 


Dean A. Baldwin of Marion, former. special 
agent of the Merchants, and later in the field 
for the German of Indiana, retires from the 
latter’s service. He is succeeded by Special 
Agent Engle of the Franklin of Evansville. 


WAN'TED 


By reinsurance of the Merchants of N. J., Lion 
Fire of England, Netherlands of Holland, and 
Svea of Sweden, the G. R. Giesman Agency at 
Manistee, Mich., established in 1873, has a good 
opening for some Union Company. Correspond- 
ence solicited, 





“" 





seal 3, 1902. 
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STATE TOPICS OF ILLINOIS. 


NO DIFFICULTIES HAVE YET ARISEN. 


Rate Advance in Illinois Is Moving Along as 
Smoothly as Could Well Be Expected 
Under All Conditions. 





The 25 per cent advance rate movement has 
hardly progressed sufficiently far in Illinois to 
tell whether or not it will be a 
success. The 


ronounced 
have 
all circularized their agenis, and in this 
way the increase has been ably supported. In 


non-union  compenies 
about 
some places over which managers 
have charge, risks are not effected because the 
towns have been rated under the new schde- 
ules. In State Board territory exclusively 
there is no town that is excepted, as the new 
schedules have not been applied. 

Agents are now writing to their companies 
and to the Illinois State Board urging that 
their towns be rated immediately. Secretary 
Persch has no one to assist him in the work, 
and if schedule rating is to make any progress 
in this State a force of men will have to be 
employed to prosecute it or else the field men 
will have to donate their services for a certain 
length of time. Most of the towns in Illinois 
are small, and the present mercantile schedule 
of the Union cannot be applied to them. 
This may necessitate the construction of a 
new schedule for small towns, or else the 
25 per cent advance will continue. The 
strength of the German of Freeport, American 
of Newark and Continental in the State is 
considerable of a factor, but these companies 
have all instructed their agents to procure 
the increase in rates. The small town busi- 
ness is exceedingly important in the State and 
it has been profitable. The trouble will be 
experienced in such localities if any follows 
the present action. 


compact 





CO-OPERATION MOVEMENT GROWING. 

The movement toward adopting some 
method of co-operation between the Illinois 
State Board and the Illinois Field Club is 
being discussed by members of both organiza- 
tions. A plan is being devised by the com- 
mittee of the Illinois State Board which will 
probably be submitted to the Field Club. The 
Field Club has not yet received any over- 
tures officially from the Illinois State Board. 

COMMITTEE TO VISIT TAYLORVILLE. 

A committee from the Illinois State Board 
will visit Taylorville next week to get mat- 
ters straightened out in that town. Rates 
have been unsatisfactory, and it is the desire 
of the State Board to get the agents together. 

GET KANKAKEE IN LINE. 

The president of the Kankakee local board 
refused to call a meeting to approve the 25 
per cent advance because all his companies 
had not instructed him to secure the increase. 
Other agents notified their companies of the 
president’s position, so immediate action was 
taken to get him in line. 

++ ++ 
DEATH OF THREE LOCAL AGENTS. 

Three veteran locals of Illinois died last 

week. Orange Daniels passed away at Elm- 


wood. The agency will be continued by his 
daughter, Mrs. L. Frances Woolever. Will- 
iam D. Hibbard of Nauvoo also died. His 


widow, Mrs. Mattie C. Hibbard, will take 
charge of the agency. J. A. Rider of Pittsfield 
was the third to pass away. 
++ ++ 
WATER SUPPLY AT CAIRO. 

Field men who have visited Cairo call at- 
tention to the fact that the water supply in 
that city is in bad shape. There are several 
“dead head” hydrants and the filter is out of 
shape, so that mud and silt have clogged up 
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the pipes near the hydrant. As soon as the 
hose is attached only mud comes out and this 
naturally will burst the hose. It is evident 
that this matter will have to be looked after. 
s+ + 
TAKES CHARGE OF WHOLE STATE. 
Charles 


R. McCabe has been given entire 
charge of the Illinois field by the Traders, 
following the retirement of J. W. Vinson of 


Jerseyville. 


++ ++ 


CAIRO RATING NOT COMPLETED. 


R. M. Bennett, who was employed by the 
governing committee of the Union to rate 
Cairo, has completed the work there so far 


as the mercantile risks are concerned. No 
special hazards were taken up by him as the 
governing committee ordered him to East St. 
Louis. It is stated that Secretary Persch, of 
the Illinois State Board, will have to complete 
the work at Cairo, as no tariffs can be is- 
sued until the rating there has been finished. 


RANTOUL CASES TO BE TRIED. 

The trial of the cases brought 
Illinois Central Railroad by 
companies 


against the 
several insurance 
involved in the Rantoul fire will 
be begun at Paxton next week. It will be 
remembered that the Rantoul conflagration 
started from a grain elevator which is sup- 
posed to have taken fire from the sparks of a 
passing locomotive on the Illinois Central. 
The insurance companies, therefore, have 
brought subrogation suits. 
++ teh 

WITHDRAW COMPETITIVE RATE PRIVILEGE. 

The Illinois State Board has withdrawn the 
privilege of making the rates of non-union 
companies at Minonk. The competitive rate 
was put in operation there 
ago, but companies now are not disposed to 
engage in that sort of warfare. The rate 
situation in this town has been very unsatis- 
factory. 


issue some time 





ILLINOIS NOTES. 


The Pheenix of Hartford goes from R. 
Velde to James A. Edds & Co. at Pekin, Ill 


Matthew Martin gets the National Union of 
Pittsburg at Freeport, W. J. Smith at Wau- 
kegan, P. P. Lusk at Edwardsville and Frank 
S. Dodge at Alton. 


H. D. Cummings of Chicago has been ap- 
pointed general agent of the Home of Balti- 
more for Illinois. He will plant the com- 
pany in the State and will act as Chicago 
agent. 








Card Index Desk Drawer Outfits 





A bureau of information at your elbow. 
A daily reminder of important matters 
requiring attention, where it cannot be 
overlooked. All of these, and more, can 
be secured in the Card Index Tray outfit 
here illustrated. It will fit in your desk 
drawer, is convenient for instant refer- 
ence and is far ahead of any indexed rec- 
ord book ever made. 

Consists of a handsomely finished quar- 
tered oak tray, either 9, 10 or 11 inches 
long and 3% inches high outside, fitted 
with automatic card follower, 500. record 
cards 3x5 inches, either blank or stock 
ruled, and 25 alphabetically indexed guide 
cards or a set comprising 12 monthly and 
31 daily guide cards. When ordering state 
length of tray and kind of guides wanted. 
Net price of outfit, complete, $1.75. 

Tue WEsTERN UNDERWRITER COMPANY, 


413 Vine Street, 164 La Salle Street, 
Cincinnati. Chicago. 

















LIFE INSURANCE CIRCLES. 


ILLINOIS BUSINESS FOR LAST YEAR. 








Statistical Table Showing Amount Written 
Terminated and in Force Covering Oper- 
ations of All Companies. 





The subjoined statistics as to life insurance 
in Illinois for 1901 will be of interest, giving 
amount of new business issued, amount termi- 
nated by all causes and hence going off the 


books, and amount now in force. The table is 


as follow 2 


Company Issued. Conceled. In force. 


Etna : . $ 2,428,708 $ 1,596,513 $21,602,767 
Berkshire if. da 972,700 623,000 683,332 
Canada Life oe 430,898 93,070 2,002,501 
Conn. General ...... 101,000 21,911 124,257 
Conn. Mutual ...... 1,218,179 1,014,399 — 19,845,592 
Des Moines oe 653,660 ’ 


Equitable 519,000 185,547 





Equitable L ife As.. 4,007,448  4,332°502 38° 419,594 
Fidelity a5 w&ehekoun 1,061,480 897, 4,764,003 
Franklin Secccece coee GND 2,819,225 9,393,317 
Federal | eer . 1,133,800 593,450 1,549,750 
Germania jada 226,514 153,953 2,643,330 
_ eee eanway 974,400 554,817 5,987,621 
Hartford 

Ordinary ...... 679,700 821,000 5,031,200 

Industrial 249.229 135,937 "220,565 
Illinois , coccce §=0,908,688 3,287,500 8,922,990 
John Hancock | -«+» 1,681,226 918,125 6,827,744 
Kansas Mut. ....... 124,500 89,500 280, 
ye - ree 761 0u0 649,000 1,593.4 00 
Manhattan sean : 92, 2,875,684 
CE iicttan 5 inne 12,3 5 69,948,542 
hs Sis. catteceaxe 1,400,105 79,331 4,883,913 
Massachusetts .... .. 2,020,396 1,202,403 11, oy} “Oli 
Mutual Benefit 2,459,827 1,208,995 21,183,747 
Metropolitan— 

Ordinary .... 7,486,836 4,258,415 15,029,666 

Industrial .. 20,141,772 13,301,580 48,116,879 
National L. & T..... 839.450 42,550 877,600 
National Life ........ 2,275,954 1,047,614 5,579,915 
Natl. Life, Vt. ...... 951,465 500,263 , 359,805 
North American .... 100,000 6,000 133,000 
Northwestern Life. 7,351,750 1,891,753 54,533,163 
Se. EL. beakevaces 20,002,444 6,686,947 96,991,371 
N. W. L. & Savs... 1,087,825 89,737 1,319,850 
New England ...... 1,076,809 823,582 13,075,882 
Pacific Mat. ...cccce 573,292 301,851 1,667,940 
Penn Mutual ....... 2,821,158 1,069,560 9,694,944 
Prudential— 

Ordinary .... .... 6,708,752 2,422,533 14,089,066 

Industrial 17,649,008 12,803,281 31,444,087 
Pheenix Mut. ........ 426,214 256,674 3,268,843 
Provident L. & T... 501,209 255,892 65,122,188 
Provident Savs....... 4,287,541 2,885,201 8,540,853 
Royal Union ........ 649,663 493,000 2,270,913 
Security Saar a e+e» 877,985 672,313 1,862,509 
socnetty, = 585,070 417,879 1,150,471 
State tuteel deans 1,462,744 874.063 7,885, 794 
DO BAUS scacosscee eoee 407,691 386,012 359,346 
Security, Ia. ........ 244,600 1,500 243,100 
Travelers .... ...... 775,569 522,120 8,702,181 
Union Central .....- 4,412,658 2,755,235 15,527,398 
Union Mutual ...... 346,423 375,926 3,969,354 
United States ...... 1,130,040 857,020 4,143,492 
Washington .... 541,755 698,439 3,614,819 





LIFE APPOINTMENTS. 


The following are the recent life appoint- 
ments: 


MICHIGAN. 
Berkshire—Stephen G. Martin, Buffalo, N. Y. 
Canada Life—A. Eugene ane Fowlerville. 
Home—Wm. Holt, pee er. 

Mass. Mut.—C. T. Yapp, Coldwater; 8. C. 
Smith, Detroit; Wm. H. Cooley, Detroit; R. E. 
Billings, Detroit; Leo C. Van Laan, Kent City; 


B. C. Bruce, Wallin. 

National Life & Trust—N. E. Rettalick, Battle 
Creek: D. D. White, Detroit; W. H. Harrison, 
Fenton. 

Northwestern Mut.—T. L. Wilkinson, 
Sprin 
ew York Life—John Nastrom, Calumet; 
Mason, (Ddétroit; Harry Glendinning, Detroit: 
Harry D. Robbins, Jackson: F. E. Roberts, Kala- 
mazoo; Justus Thorington. Midland; Howard C. 
Wade, Mt. Clemens; A. Melocke, > adn 
J. W. Wilson. Pigeon: John Patterson, Thompso 

State Life, Ind.—F. P. Haskell, Flushing; Arther 
E. Divine, Onaway. 


Berrien 
W. iL. 


++ + 


MASSACHUSETTS WILL RETALIATE. 

Boston, March Massachusetts will re- 
taliate against New York if the comptroller 
of that State insists on collecting the 1 per 
cent excise fee upon the premium receipts of 
Massachusetts ‘life insurance companies in 
New York State. An attempt is now being 
made by New York life insurance companies 
to adjust the matter in some way so as to avoid 
this retaliation. 

The law was passéd last year for the purpose 
of increasing revenues in New York State. 
There is some question as to whether this law 
was intended to apply to foreign life insur- 
ance companies or not. At any rate, the comp- 
troller has decided that it does so apply. This 
will impose quite a tax in the aggregate upon 
Massachusetts companies, particularly the John 
Hancock, which does a large weekly premium 
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business in New York State. It is understood 
that the total taxes which the latter will have 
to pay will amount to some $30,000. The 
Massachusetts companies, with one exception, 
have not yet paid the taxes imposed, pending 
an investigation of the matter to see if a satis- 
factory adjustment cannot be made. If New 
York State insists in imposing the tax, Massa- 
chusetts will levy a tax of I per cent on the 
premium receipts of all the New York com- 
panies doing business in this State. This 
means quite an item—over $60,000 all told. 
As the same kind of retaliation is likely to be 
exercised against the New York companies 
in almost every State of the Union, these com- 
panies are doing all in their power to have 
the objectionable tax removed from foreign 
life companies. 
++ ++ 
NEW CHICAGO LIFE COMPANY. 

The Western Union Life Insurance Com- 
pany has been incorporated under the laws 
of Illinois and will operate from Chicago. 
Willis Palmer, well known as being formerly 
connected with the State Life of Indiana and 
the Interstate Life of Cincinnati, is doing the 
actuarial work for the company. J. W. 
Powers, formerly with the Bankers Reserve 
of Cincinnati, is also connected with the com- 
pany. It will operate on the assessment plan. 





COMMITTEE OPPOSES LINCOLN LIFE 





Boston Project Falls Through-- Difficulty En 
countered in Raising Capital—Try the 
New Jersey Laws. 





Boston, March 31.—(Special.)—The pro- 
posed Lincoln Life Insurance Company of this 
city has practically failed to obtain a charter 
from the state legislature. The insurance com 
mittee, after hearing the petitioners for a 
charter, have reported leave to withdraw, 
which, save under exceptional circumstances, 
is equivalent to a rejection of the project by 
the legislature. 

Several weeks ago some prominent profes- 
sional and business men of Boston announced 
their determination to start the Lincoln Life 
Insurance Company, with a capital of $500,000, 
stating that they were ready to comply with all 
the exactions of the law. It was stated at 
that time that if a charter could be obtained 
there would be no difficulty whatever in ob- 
taining all the capital necessary. When the 
petitioners came before the committee, how- 
ever, they asked for a charter authorizing a 
capital of $200,000, instead of $500,000, as 
named in the original bill; from which it is 
apparent that considerable difficulty was ex- 
perienced in interesting capitalists in risking 
90 large an amount of money. 

The charter asked for provided practically 
for unlimited dividends out of surplus, sub- 
ject only to the discretion of the directors. 
Under these circumstances the insurance com 
mittee was not impressed with the desirability 
of granting a charter for a new life insurance 
company in Massachusetts. 

A year ago the legislature granted a special 
charter to the Ben Franklin Life Insurance 
Company to organize with a capital stock of 
$500,000, and it was especially exempted from 
charging this paid-up capital as a_ liability. 
This charter has expired by limitation, nothing 
having been done by those who procured it. 
No life insurance company can start in Massa- 
chusetts without a special charter. The legis- 
lature is not disposed to grant them unless the 
promise of success is unusual. 

It is learned that the New England manager 
of the Bankers Life, W. B. Woodbridge, had 
been slated for manager of the proposed com- 
pany, and that among other things it was 
thought likely that he could transfer to the 
new company a large portion of the business 
which he has placed for the Bankers in this 
section. Mr. Woodbridge has been quite active 
for the Bankers in Massachusetts during the 
past two years, and last year reported the 
large sum of nearly two millions and a half 


of new business written for the company in 
this State. 

There is excellent reason for supposing that 
the same parties who were interested in pro- 
moting the Lincoln Life in this city are also 
back of the proposed incorporation of a new 
company under the laws of New Jersey, to be 
called the Lincoln National Life, and it is un- 
derstood that, having practically failed in 
Massachusetts to secure a charter, organization 
will now be completed under the laws of New 
Jersey. 

+ ++ 
MC MULLEN GOES TO BUFFALO. 

F. E. McMullen, at present general agent 
of the Provident Savings Life at Chicago, will 
shortly go to Buffalo, N. Y., to enter into a 
partnership with H. S. Munson, manager of 
the Aétna Life in that city. Their field will 
be the western part of the State of New York. 
Mr. McMullen has been with the Provident 
Savings for the past six years and has de- 
veloped into quite a business producer, hav- 
ing written about $2,000,000 in the last year. 
For three years he was cashier at the Chicago 
office. 

++ ++ 
WILL WITHDRAW “ROM THE SOUTH. 

The United States Life Insurance Company 
will discontinue securing new business in the 
southern field on account of the heavy mortal- 
The contracts 
of the general agents will be terminated at an 
early date. 


ity experienced in that section. 


This change may be due to the 
recent election of Dr. John P. Munn as presi- 
dent of the company. He has been medical di- 
rector for some time, and no doubt has made 
a special study of the mortality ratio in the 
different States. It has been the experience 
of many companies in the southern field that 
there death losses were higher than any- 
where else and in consequence some institu 
tions will not seek business south of Kentucky 
or Tennessee 
++ ++ 
NO BANKING BUSINESS ALLOWED. 

Boston, March 31.—(Special.)—The  sav- 
ings banks commissioners of Massachusetts 
have just stopped the Bankers Life Insurance 
Company from advertising to sell savings bank 
policies, as it is contrary to the law of this 
State, relating to savings banks. 

Some time ago the New England manager 
of the Bankers Life, W. B. Woodbridge 
opened an extensive office on the ground floor 
in one of the busy parts of the city. A large 
sum of money was expended in fitting up this 
office. In its furnishings and fixtures it bore 
all the outward appearance of a bank. On the 


windows of the office the following advertise- 
ment was displayed in large letters: “Savi: 
Bank Policies. Deposits Received Here.” 

The matter was called to the attention of the 
savings bank commiss#oners and the company 
was informed that what it was doing was 
prohibited by law. The objectionable signs 
were therefore removed from the windows and 
all literature of similar nature was withdrawn 
from circulation. 


vs 
Ss 





INTEREST RATES IN LIFE INSURANCE. 





Some of the Important Features Gleaned from 
Last Year’s Statistics as to This 
Feature. 





Insurance Economics of Boston publishes 
this month a valuable article on “Interest 
Rates in Life Insurance.” It is shown that 
the investment of the reserves of a life com- 
pany requires the highest order of financial 
skill. While the agent does much to produce 
business for the company and the actuary 
passes upon its calculations, yet the fulfillinent 
of the contract depends upon the ability of 
the financial management in investing the re- 
serves. Of the twenty-seven old-line com- 
panies reporting to Massachusetts, it is shown 
that the interest earnings upon their funds are 
more than $75,000,000 a year. It is certainly 
a monumental task to keep invested over a 
billion and a half dollars and the accumu- 
lated interest thereon. Insurance Economics 
shows that the average rate earned during 
1901 was 4.63 per cent. This allows quite a 
margin over the 4 per cent reserve basis on 
which the old business of the companies is 
placed. Most of the companies are now on 
a 3 per cent or 3% per cent reserve. By a 
comparison of the table published in another 
column it will be seen that interest rates have 
steadily declined. Since 1896 the average rate 
has gone down twenty-seven points. Insur- 
ance Economics predicts that the decline will 
continue, especially as old investments, which 
are now placed at a comparatively high inter- 
est rate, will be substituted by new ones at a 
lower rate. This seems to be a safe conclu- 
sion, inasmuch as capital is now seeking ave- 
nues for investment and the market is more 
or less glutted. 

Life insurance companies, by their very 
nature, are compelled to seek the most ‘con- 
servative securities, and these do not earn a 
high rate of interest. There is a general 
tendency for companies to invest more and 
more in bonds and stocks. The average rate 
on this form of investment during I9Q0I was 











Mean Gross 

Twenty-seven ledger interest 
companies assets. earnings. 
Etna : --eee 54,511,774 a 
Berkshire = 10,088,690 ‘ 
Conn. General 3,848, 193 
Conn. Mutual pete 62,494,803 
Equitable : 294,699,325 
ae 12,206,449 
John Hancock 4 
Mauhattan 







Mass, Mutual Fae 25,291,093 
64,881,186 


Metropolitan 
Mutual .. ' 
Mutual TRenetit 
National 

New England 
New York 





19,859,370 
see 29,321 852 
— 261,819,933 





11,577 








sf 
Northwestern . 140,416,806 6,994,916 
Penn Mutual - 44,1 ~ 2, 
Pheenix Mutual , 13,287,842 


Prov. L. & T. 4$1.240,116 
Prov. Savings 
Prudential 
State Mutual 
Travelers ao 
Union Central 
Union Mutual 
United States 
Washington 


— 





788,621 
15,548,619 





Totals . .$1,689,505,818 $75,848,685 





INTEREST RATES AND LIFE INSURANCE COMPANIES. 


The following table published from Insurance Economics shows the interest earn 
ings of the twenty-seven old line life companies reporting to Massachusetts: 










Rates Rates Rates Rates Rates Rates 
earned earned earned earned earned earned 
in 1901. in 1900. in 1899. in 1898. in 1897. in 1896. 
4.42 4.63 4.56 4.84 5.64 
4.64 4.47 4.54 4.65 5.19 
4.75 5.02 5.11 5.04 
4.63 4.75 4.84 4.88 
4.44 4.52 4.55 4.60 
4.81 4.67 4.44 4.58 
4.96 5.08 5.09 5.06 
5.02 5.25 4.92 4.95 
4.74 4. 4.78 4.85 
4.73 4. 4.65 4.77 
4.39 4.52 4.74 4.63 
4.97 5.08 5.23 5.31 5. 
4.92 5.31 4.67 4.79 4. 7 
4.68 4.63 4.54 4.62 4.10 72 
4.42 4.60 4.77 4.95 4.84 4.76 
4.98 4.86 5.00 5.25 5.41 5.46 
5.10 5.13 5.34 4.93 5.05 5.08 
5.28 5.29 5.41 5.48 5.42 5.48 
4.67 4.41 4.29 4.33 4.62 4.49 
4.44 4.84 5.24 4.62 4.36 5.05 
4.44 4.40 4.65 4.92 4.97 15 
4.76 4.87 4.93 4.84 4.78 17 
4.88 5.15 5.02 5.15 4.83 4.89 
6.39 6.64 6.71 6.67 6.98 6.96 
4.16 4.04 4.43 4.54 4 64 4.7; 
5.17 4.99 5.07 4.94 4.82 4.87 
5.06 4.96 5.44 5.31 5.09 4.95 
4.68 4.69 4.80 4.87 4.85 4.90 
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4.51 per cent. The average rate of mortgage 
loans was 4.87. The gross earnings on real 
estate was 5.36, but this contains no deduc- 
tion for expenses. All other securities yielded 
4.05 per cent. Insurance Economies states 
that the decline in interest rates on mortgages 
has been sixty-eight points in six years. On 
bonds and stocks the decline has been eighteen 
points in the same time. On looking at the 
table it will be seen that during 1901 only six 
companies exceeded 5 per cent in their inter- 
est earnings, viz., Manhattan, Penn Mutual, 
Pheenix Mutual, Union Central and Washing- 
ton. 

Insurance Economics points out forcefully 
that the-gain in interest above that required to 
keep intact the reserve is one of the chief 
sources of profit from which dividends are 
paid. It shows the need of supreme skill in 
administering this department of a life insur- 
ance company. The handling of the securities 
in order to produce the highest interest earn- 
ing and yet make them secure calls for talent 
of the finest grade. Policyholders will look 
more and more to those companies which 
show by their results that their investments 
are in charge of skilled men. 





GREAT RECORD !S MADE. 

The announcement made by President Mc- 
Call of the New York Life at the beginning 
of the year to the effect that he wanted the 
agents to make a record of $300,000,000 in new 
paid-for business during the year, will in all 
probability be materialized. The seven weeks’ 
contest between the agents of that company in 
honor of the second vice-president, G. W. Per- 
kins, has just closed and it is reported that 
sixty millions in new business was written 
during that time. 

This contest, coming as it does almost im- 
mediately after that held in honor of President 
McCall, during which a total of fifty-six mil- 
lions was written, gives this company an ag- 
gregate of $116,000,000 in new applications 
within a period of thirteen weeks. 

ae ++ 
WILL EXTEND ITS OPERATIONS. 

President John M. Pattison, of the Union 
Central Life of Cincinnati, has left for Florida, 
from whence he will take a trip to Porto Rico. 
The trip is largely one of business, the Union 
Central intending to extend its operations in 
the insular possessions. It is understood he 
will be gone about three weeks. Before leav- 
ine Mr. Pattison said that there was no truth 
in the rumors in regard to the company hav- 
ing options on several prominent Cincinnati 
business corners. The Union Central is de- 
sirous of securing a good location for a new 
home, but so far it has not found what it 
wants at a reasonable figure. 

++ ++ 
BELIEVES IN ADVERTISING. 

The manager of a life insurance company 
who inserts a striking advertisement in the 
insurance papers in his field from time to time 
has reached the conclusion that a properly ad- 
vertised company doing business through well- 
informed agents will sell twice the number of 
policies that a non-advertising company, 
equally reliable and with the same agents, will 
dispose of. 

~~ Sonal 

MUTUAL RESERVE’S INSURANCE FALLS OFF. 

The statement filed by the Mutual Reserve 
Fund Life Association with the different state 
departments shows that during 1901 the insur- 
ance in force decreased slightly over sixteen 
millions, and also that its new business written 
in 1901 was nearly twenty-seven millions less 
than that reported in 1900. This is due mainly 
to the fact that a large portion of the business 
written in 1900 consisted of policies trans- 
ferred from the Northwestern Life of Chicago. 

The total new insurance issued in I90I was 
$18,571,000, of which about one million was 
due to policies obtained from reinsured com- 
panies. Therefore, the actual business written 
by the agents of the association was about $17,- 





500,000, a less amount of insurance than has 
been issued for many years. 

The association received some benefit from 
the revival of old policies, of which $16,000,- 
ooo is reported. This is somewhat less than 
the estimate of $25,000,000 made just before 
the close of the year. The total terminations 
during the year were $59,819,000, of which 
$4,615,000 was paid in death losses. The lapse 
amounted to nearly $30,000,000. Out of the 
new business written nearly $6,500,000 was 
not taken. At the beginning of the year the 
total amount in force was $189,267,000. On 
December 31, 1901, this had been decreased 
to $173,226,000. 

In the report made by the Mutual Reserve 
to the state departments this year on its own 
basis, which includes premium liens not al- 
lowed last year, either by New York or by 
Massachusetts, the company shows a surplus 
of $651,000. Its unpaid claims are reported 
to be $1,997,000, which is $628,000 less than 
they were at the close of last year. The ex- 
penses of management are $1,774,000, against 
$1,301,000 last year. 





MUTUAL LIFE WINS NOTABLE CASE. 





Pearson Heirs Will Have to Give Up Policy for 
$240,000—Important Decision by the 
Federal Court. 





Boston, March 31.—(Special.)—By a de- 
cision of the United States Circuit Court on a 
demurrer the Mutual Life has practically won 
its suit to recover the policy issued upon the 
life of James C. Pearson of this city for $240,- 
ooo, January 8, 1901. The court denies the de- 
murrer filed by the defendant, Lydia W. Pear- 
son, and in doing so states emphatically that 
the company is entitled to recover the policy in 
equity proceedings through the United States 
courts. The decision rendered is a very clear 
and emphatic one, and enumerates certain 
rights respecting the contract which are im- 
portant to all life insurance companies. The 
court Says that the contract issued in this in- 
stance was a New York contract, and that suit 
thereunder is a matter for trial before the 
Federal and not the State courts. Regarding 
the particular merits of the case under oonsid- 
eration the court says that.the: policy was ob 
tained by fraud and that the company is en- 
titled to recover it through the Federal courts 
from the beneficiary. The case will now come 
up for direct argument, but the present decision 
practically recognizes all the contentions ad- 
vanced by the company. 

The Pearson case is a familiar one in life 
insurance, and attracted widespread attention 
and comment about a year ago. While in 
New York on December 31, 1901, James C. 
Pearson of this city applied to the Mutual Life 
for a policy of $240,000, the application contain- 
ing the provision that the contract should not 
take effect until the premium had been paid 
during the good health of the applicant. Mr. 
Pearson was examined and passed. The con- 
tract was issued January 8, 1901, and handed 
to the agents for delivery when the premium, 
amounting to $15,594, was paid. 

While returning from New York to Boston 
January 6, Pearson suddenly became ill with 
appendicitis, and as soon as he arrived in Bos- 
ton was taken to the hospital. Two days later 
an operation was performed, and he died the 
following day. On January 7, Pearson’s priv- 
ate secretary, after an interview with him at 
the hospital, went to New York and obtained 
possession of the policy by payment of the first 
premium. In the words of the court, the priv- 
ate secretary “fraudulently concealed” the fact 
that Pearson was in the hospital and danger- 
ously ill. 

Pearson died before the policy was delivered 
and before the agents had paid the premium 
over to the company. The company in the 
meantime had heard of Pearson’s illness and 
refused to receive the premium, which was 
then tendered to the private secretary, and a 
demand made for the return of the policy. This 
was refused. Subsequently a similar demand 





and tender was made upon the executrix of 
Pearson's estate. The return of the contract 
was refused. 

The company then brought suit in the Fed 
eral Court to recover the contract. Its con 
tentions on every point are sustained by the 
court. 

Varying opinions obtained in life insurance 
at the time concerning the equities of the case. 
Some underwriters thought the Mutual Life 
uught to pay, others did not, but the Mutual 
Life was satisfied that the contract was not 
in force, and that it was neither legally nos 
morally obligated under a contract obtained 
through a fraudulent concealment of facts. 
Life insurance companies d6 not resort to liti 
gation unless they are sure that their rights 
have been infringed. In this case the company 
seems to have obtained an important and signal 
victory for itself as well as for its policyhold- 
ers. The sum of $240,000 saved is undoubtedly 
worth all the temporary inconvenience and 
criticism which the company may have en 
countered while testing its rights before the 
court. 





LIFE INSURANCE NOTES. 
_John W. Head, with the Mutual Life at 
Chicago, goes with the New York Life at 
St. Louis. 
J. J. Lecron, one of the Mutual Life men 
at Chicago, becomes agency superintendent of 
the Equitable at Minneapolis. 


J. A. Tomlinson, a general agent of the 
Equitable in Chicago, has joined the New 
York Life forces in that city 

William Strunk, a Cincinnati attorney, has 
been appointed special loan agent of the North 
western Mutual for southern Ohio. 

William Van Sickle, Michigan manager for 
the Home Life, entertained its agents at 
dinner at the Cadillac, Detroit, last Thursday 
night. : 


Joseph Horwitz, formerly with the Union 
Mutual and later with the Northwestern Mu 
tual at Chicago, goes with the New York Life 
in that city with the Weil office 

Wisconsin proposes to retaliate on life com 
panies of New York by charging them 1 per 
cent tax on their premiums, inasmuch as the 
Northwestern Mutual of Milwaukee comes 
under the 1 per cent tax law of New York. 


E. O. Mosier of Columbus, Ohio, will again 
enter the service of the Equitable Life Assur 
ance Society on April 1. He is to be general 
agent for the Philadelphia metropolitan field 
for that company. Mr. Mosier was for seven 
years manager for the Equitable for the major 
part of Ohio. During the past three years he 
has been connected with the John Hancock 
Mutual at Columbus as_ superintendent of 
agents, under J. C. Campbell, state agent for 
Ohio and West Virginia of that company. 





M. A. Shumard, southern general agent of 
the German of Freeport, will move his head- 
quarters from Dallas, Texas, to New Orleans. 


TO LIFE MEN. 


A good closer of business 











can secure a desirable position 
in Ohio with the Security 
Mutual Life. Address with 


reference, experience, age, etc., 


Wm. Boswell, Mgr., 


Cincinnati. 











16 


AMONG THE CASUALTY MEN. 


DIVIDENDS OF CASUALTY COMPANIES. 
Amounts Which Were Paid to Stockholders 
Last Year by the Various Miscella- 
neous Institutions. 

















The subjoined list gives the capital of the 
casualty and miscellaneous companies and the 
dividends to stockholders, or in case of mu- 
tuals to policyholders, during 1901. The reg- 
ular deposit of foreign companies is given, in- 
stead of stock. The following is the list: 

Capital. Dividends 
i adiieissevin. aaosceniaseede 
WEIRD, BROOME. ooccccscvcccvcecs 
American Bonding & Trust 
American Credit Indemnity . 
American Mutual Liability .. 
American Surety 
ee ee 
City Trust, Safe Dep. & Surety. 500,000 





Continental Casu: ay eitbbieiacnne 300,000 
Employers Liability ............. 200,000 
Fidelity & Casualty .............. 250,000 
Fidelity & Deposit ............... 2,000,000 
Frankfort-American ........ ..... 300,000 
Frankfort Marine .............. 200,000 
General Accident, Scot. ......... 250,000 
General Accident, T’a. ........... 100,000 
OO ee 125,000 


ReeeeNeee CO, TM. A. ccccccccnccs 304,600 





Hartford Steam Boiler ........... 900,000 
DO CON csevcccccecdssceces 900,000 
Lloyds Plate Glass ................ 250,000 
London Guarantee ................ 200,000 46,867 
Maryiand C ‘asualty cepsvhasoeg har 750,000 75.030 
Metropolitan Plate Glass ....... 100,000 20,000 
Mutual Boiler, Mass. ............ Mutual 5,736 


EE 500,000 50,009 






New Amsterdam 314,400 None 
N. J. Plate Glass .. 100,000 6,000 
Bes ee NE Mc cncdcccsecdecesses 100,000 10,00) 
North American ................65 100,000 None 
FE aaa 250,000 None 
Pacific Mutual Life ............. 200,000 1,070 
area 250,000 15,000 
Pennsylvania Casualty ......... 100,000 None 
Philadelphia Casualty .......... 100,000 None 
EE Seta kcrbiany, nadivdnrersawe K 12,000 
DE hebdciccketh divcawcessineds 25 28,750 
eee 150,000 
Union Surety pacebawdas None 
Union C seneny Mblediie None 
U. 8S. Fidel. & Guaran 90,000 
U. 8. Guarantee ganecaneaseresncie 250, 15,000 
Se Oe EE SD Sanevicnkcecevccce ( 6,000 





CASUALTY APPOINTMENTS. 


The following are the recent casualty ap- 
pointments: 

MICHIGAN, 

Bankers Surety, O.—Jos. A. Brewer, Grand Rap- 
ids; John L. Boer, Grand Rapids; C. B. Colling- 
wood, pansing: F. D. Carleton, Port Huron; Benj. 
Geer, Saginaw; Mark a Geer, Saginaw. 

Maryland Cas., Md.—k. F. G. Smith, Adrian: 
G. M, Rowley, Charlotte: A. E. Maynard, Clare; 
H. . Dunkle, Detroit; Irvin Chase, Evart; Wil 
mer HH, Heath, Grand Rapids; F. W. Stebbins, 
Hastings; Bigelow & Conklin, Owosso; V. FE. 
ene, Saginaw; 8S. R. Birchard, West Bay 

y. 

Ocean Acci. & Guar.—Blackburn & Co., Alpena; 
Beaver & Diggins, Cadillac: E. RB. Day, Detroit; 
Lee Amberg, Detroit; Simons & Corell, Niles. 

U. S. Fidel. & Guar.—P. A. Sheldon, Hastings; 
W. J. Webster, Homer; ma. W. Hagerman, Stur- 


.U S. Casualty—O. F. Buell, Menominee. 
Uv. S. Health’ & Accident—F, A. Sawyer, Jr., 
Allegan; BE. A. Gibbs, Colon; John H. Shaw 
Coldwater: W.' D. Eaton, Hastings. ‘ 
American Mut. Aid Soc., Mich.—M. McDonnell 
Kalamazoo; Jos. Dart, Saginaw. : 
Gt. Northern Protect. Assn., Mich.—M. E. Hills, 
Petoskey; S. 8S. Schilling. Petoskey ; cc. Hw. By, 
Traverse City. 


OHIO. 

American Bonding & Trust—Clarence Murphy, 
Hiamilton; Ben Hurwetz, Middletown; A. fh. 
Nichols, Batavia; Doyle & Wirthwine, Cincinnati: 
Frank C. Goodrich, Troy. 

General Accident—O. B. Hunnicutt, Columbus. 

New Amsterdam—Henry De Graff, Toledo. 

Union Casualty & Suret y—Chappell & (Co., 
Barnesville; R. E. Morgan, Luionee: Porter, Dut- 
ton & Co., Gallipolis; C. B. Fox, West Milton. 

8. Fidelity & Guaranty—Miles & Heater, 
Pinens John Wood, Georgetown: Bert S. Bartlow, 
Hlamiiton: D. - McDonald; Batavia; Frank B. 
Mills, Wilmington: H. Wiggins. Hillshoro: 
James L. Saylor: H. W. Mecker, Franklin; Frank 
J. Brown, Lebanon. 

S. Health & Accident—J. W. Maginty, Mans- 
field; Arthur Page, Toledo, : 

~- ad 


NEW AMSTERDAM GETS VERDICT. 

Judgment was entered in favor of the New 
Amsterdam Casualty and against Montgomery 
& Funkhouser, its former Chicago agents, for 
$1,500, by the United States Circuit Court, on 
March 31. This is the case in which the New 
Amsterdam Casualty instituted suit against 
Montgomery & Funkhouser, by reason of the 
latter having, as it was claimed, withheld cer- 
tain moneys, and by reason of their not hav- 
ing complied with the terms of their agency 
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contract. The verdict of the jury was in favor 
of the casualty company, and now the court 
enters judgment on the verdict. A report was 
circulated some time ago that the court had 
granted a new trial to Montgomery & Funk- 
houser, but this was untrue. The verdict of 
the jury and the final decision of the court 
seems to have sustained the New Amsterdam 
Casualty in the contention that it made. 
Montgomery & Funkhouser claimed, as an off- 
set to the amount claimed by the New Am- 
sterdam, that the company owed them in com- 
missions. 


+ ++ 


MAY ENTER LIABILITY FIELD. 
The A&tna Life is seriously considering the 
liability field as another department of its op- 


erations. 
++ - 


INSURING THE EXPRESS COMPANIES. 

The Great Northern Express Company has 
taken a blanket policy cf $100,000 with the 
United States Fidelity and Guaranty Com- 
pany, covering burglary losses. Usually ex- 
press companies have not been securing in- 
demnity to cover lost money or valuables in 
cars during transit, but owing to the several 
train robberies the Great Northern thinks it 
best to insure against such practice. It is 
likely that the question will be taken up by 
some of the other express companies. 

+ ao 
UNCERTAINTY OF LIABILITY LOSSES. 

The uncertainties of liability insurance and 
the long time required to bring to light the 
losses on that business are shown in the report 
of the Union Casualty and Surety Company. 
Although the company reinsured all its out- 
standing liability risks several years ago, in 
1901 it paid $58,731.39 for losses incurred be- 
fore the reinsurance took place. A liability 
company cannot know its losses on any one 
year’s business until the statute of limitations 
shuts out further claims. Thus a company 
fixing its rates on too short experience and 
not backed by great resources built up in other 
lines, is almost certain to come to grief. A 
number of liability companies have failed or 
retired from that branch of business, and the 
Union Casualty and Surety is the only one that 
has paid all claims in full. The Liability Con- 
ference, having access to the experience of 
all companies, has advanced rates _ several 
times, and even the latest rates are feared to 
be too low. It is probable that the companies 
writing at cut rates are stirring up trouble 
for themselves and their policyholders. 

‘a - 

GETTING MUCH TEAM BUSINESS. 
~ Now that rates on teams have been raised 
by the Liability Conference some of the outside 
companies are enabled to gather in quite an 
amount of this business by writing at the old 
manual rates or cutting under the present rates 
a few points. A few outside companies are 
making a specialty of team rates on this basis 
and their agents in the large cities are in- 
structed to make a particular play for this class 
of business. 





The North American Accident Insurance 
Company of Chicago has appointed Robertson 
& Nippert of San Francisco as managers of 
its Pacific Coast department to succeed W. A 
Matthews, deceased. Secretary A. E. Forrest 
of the company is now on the coast installing 
the new managers. It is expected that they 
will soon open up Nevada and Washington 
for the company and plant agencies in all of 
the best cities in California. 








Agents and Companies. 
‘ 


| It pays an agent to represent a com- 
pany that advertises. 
A company’s business is limited only 
by the number and energy of its agents. 
It pays to advertise for agents. 
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ROADWAY 
IND ES NAZ teex 
EQUIPMENT 
FAST SCHEDULED TRAINS 


B.& 0. S-W. 


—To— 


ST. LOUIS 


Observation—Parlor—Dining Cars on Day Trains. 
Pullman Drawing Room Sleepers on Night Trains. 


DIRECT CONNECTION IN ST. LOUIS UNION DEPOT 
FOR ALL POINTS IN THE 


West, Northwest and Southwest 


For rates, time of trains, Sleeping and Parlor Car 
Reservations or information regarding Home 
Seekers’ Excursions to the West, 
call on any Agent, or address 


J. B. SCOTT, 
District Passenger Agent. CINCINNATI, OHIO. 


O. P. McCARTY, 


General Passenger Agent. CINCINNATI, OHIO. 





ssorkertorloefort - ? at) ° 


THE FINEST TRAINS IN 
CENTRAL STATES 


BETWEEN 
Cincinnati, Indianapolis, Chicago. 
BETWEEN 
Dayton, 
Detroit. 


Cincinnati, Toledo, 











Vestibuled Trains, Cafe 
Compartment Sleepers. 


D. G. EDWARDS, 


Pass. Traffic Mgr., Cincinnati. 


Dining Service, 


Se ee eee De a a a br Se See a St SSeS Oe Ot SC Dee 





| 


Big Four Route 


Direct Line to 


NEW YORK =. 


Only Through Sleeping 
Car Line. 


Only Depot in the City. 
Three Trains a Day. 


“om BOSTON 
CHICAGO ¥-- Care 
ST, LOUIS 


Unequaled Dining Car Service, 
Modern Equipment, 
Fast Schedules. 


W. P. DEPPE, 
Asst. G. P. & T.A 





Three Trains a Day. 
Only Noonday Train. 





WARREN J. LYNCH, 
Gen. Pass. & Tkt. Agt. 


J, BE. REEVES, Gen’! Southern Agt. 
CincInnaTI, O. 





~ 





a 
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DWELLING HOUSE INVENTORIES. 


No more effectual advertising medium 
can be used by companies and agents 
than a distribution of our dwelling house 
inventories. Made up in three sizes. 
Form 610 for owners of considerable per- 
sonal property is both artistically bound 
and printed. Form 614 is for a moder- 
ate-sized household. Form 612 is for 
small flats and cottages and gives the 
solicitor an excellent chance to introduce 
the subject. Send 25 cents for a sample 
set. Your advertising card printed free 
on quantities of 100 or over. 

THe WESTERN UNDERWRITER CoMPANY, 
413 Vine St., 164 La Salle St, 
Cincinnati. Chicago. 
Tel. M. 2077. Tel. M. 2914. 

















POLICY FILES. 


Local agents wishing to establish their 
names as leading agents of their city should 
investigate our policy files to be presented 
to theircustomers. Our Form 97, in either 
orange, blue, or red, is the best policy 
envelope on the market. We print your 
presentation card on quantities of 100 or 
over. Prices: 75 cents per dozen; $3 per 
50; $5 per 100. Send for samples. It is 
— advertising method that will bring re- 
sults. 

THE WESTERN UNDERWRITER COMPANY, 
413 Vine St, 164 La Salle St., 

Cincinnati. Chicago. 
Tel. M. 2077. Tel. M. 2914. 

















COMPARATIVE RECORDS. 


One of the most important books for 
local agents is our “Agency Comparative 
Record.” It shows the monthly record 
of the business of each company for a 
period of ten years. It gives at a glance 
the standing of an agent with each com- 
pany, his pro rata expense and loss ratio, 
record of losses paid, etc.; also general 
summary by years. For one to six com 
nies a book costs $2.50; for six to tw 
$3; for twelve to twenty-four, $4.50. We 
have a condensed form arranging the 
data of expenses and loss on one page 
to cover five years for $2. All bound in 
red flexible leather. 

Superior insurance supplies—Globe- 
Wernicke. 


THe WEsTERN UNDERWRITER COMPANY, 
413 Vine street, 164 La Salle street, 
Cincinnati. Chicago. 
Tel Main 2077. Tel. Main 2914. 











“IN SURANCE ADJUSTERS. 
F, E. BIGDEN, 


Insurance Adjuster, 


La SALLE STREET, Room 306, 
Telephone Central 856. 


__ INSURANCE LAWYERS. 
White Jotnson, MeCastin & Cannon, 


Counselors at Law, 
1416 to 1421 Williamson Bidg., Cleveland. O 


CHICAGO. 











SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE, 


CRANE, NORRIS & DREW, 
Attorneys and Counselors, 


1003-1009 Michigan Trust Co. Bldg., Grand Rapids, Mich. 
Special Attention given to Insnrance Litigation. 


HOWARD & HANDLAN, 
- Attorneys at Law. 
Special Attention to Law of Insurance. 
WHEELING. West VIRGINIA 











T.B.Paxton, J.W.Wariington, T.B.Paxton Jr., G.H.Warrington 


PAXTON & WARRINGTON, 
Attorneys and Counselors at Raw, 
Unitrep Bank BUILD CINCINNATI, OxIO. 
Special Attention to Insurance Law. 


P. P. LEWIS, 
Attorney and Counselor at Law. 
Offices, Union Deposit Bank Building, Steubenville. Ohio, 
Notary and Stenographer in Office. Fire, Life. Accident and 


Liability Insurance Litigation a Special’ vy. Unquestioned 
references given 


LOCAL AGENTS. — 


CAIRO, ILLINOIS. 
H. H. CANDEE & SON, - INSURANCE. 
ESTABLISHED 1888. 


Special facilities for placing large lines on LUMBER at the 
mills in Soutnern States. 











C.A. FARNHAM & CO., 
4TH AND VINE Sts., CrxcrnnATt, OB#I0. 
Fire, Marine, Tornado, Rents, Plate Glass, Accident, Boiler, 
Elevator, Employers’ Liability and Bonds. 
Correspondence Solicited. 





THOMAS H. GEER & CO., 
General Insurance, 
158 SuPERIoR STREET, CLEVELAND, OHIO. 
Members of the Ohio a y of Local Fire Insurance 
Agents. 





0. M. STAFFORD, GOSS & CO., 
BROADWAY AND WILLSON AVENUES, CLEVELAND, Onto. 
The largest Agency in Cleveland. Facilities for large lines. 

Branch Offices: } Woodland and Willson Aves., 
* { Downtown Office: Century Bldg. 





FRED P. THOMAS & CO., 
General Insurance, 
StanDaRD Buripine, No 53 Evciip AVE.,CLEVELAND, O. 
Special Facilities for placing large lines ‘in best English 
and American Companies. Correspondence solicited. 


EVARTS, TREMAINE & CO., 
204 SUPERIOR — ————«— Oto. 


Facilities for placing large lines unsurpassed. 
CORRESPONDENCE SOLICITED. 








Steck 


American Fire Underwriters 


OF CHICAGO. 
JOHN L. LUCAS, Attorney for Underwriters. 


LUCAS & COTTERMAN, 


Gen’! Agents for the U. S. 


** The Temple,’’ 184 La Salle Street, CHICAGO, ILL. 





SURPLUS LINES SOLICITED. 





ARTHUR ELEVE. 
Broker and Underwriter, 
Handler of Surplus Lines, 
80-82 William Street, New York City. 


Regscssnting First-Class New York 





THE McGILLIARD AGENCY CO. 
Place Surplus Lines. 


Correspondence with agents 
solicited. 6 Indianapolis, Indiana. 








REGISTER OF EXPIRATIONS. 


We are now issuing a popular form of 
expiration register which is being sought 
after by many agents in our field. It is 
a ten-year register, 14% inches long and 
8% inches wide. It is easy to handle and 
can be placed nicely in a small safe or 
desk drawer. We regard it as one of the 
best books we handle: It is arranged to 
accommodate 250 expirations a month, 
and has a complete alphabetical and mar- 
ginal monthly index. It sells for $2 at 
our office, and we will send it, express 
prepaid, for $2.25. We have a similar 
book accommodating 350 expirations a 
month that sells for $3, or, express pre- 
paid, $3.25. All locals should have one. 


THE WESTERN UNDERWRITER COMPANY, 


413 Vine street, 164 La Salle street, 
Cincinnati. Chicago. 


Tel. Main 2077. Tel. Main 2914. 














1846 —TAak— 1902 


Western Mutual 


Fire INSURANCE Co. 
OF URBANA, O. 


WRITES OHIO BUSINESS ONLY. 


Fifty-Six Years’ Continuous and Successful Operation. 





W.R. ROSS, President. C.A.ROSS, Secretary. 
E. T. O'KANE, Special Agent. 





1876. 1901. 
STRONGER AND BETTER THAN EVER. 


The OHIO MUTUAL 


FIRE INSURANCE CO. 
Of Salem, O. 


An Agency Company Confined to Ohio. 
CASH SURPLUS, - # $57,530.78 
‘‘Maximum Security—Minimum Cost.”’ 


J.R. VERNON, Prest. J. AMBLER, Secy. 





CHARTERED 1851. 


Richland 


Mutual Insurance Company, 


MANSFIELD, OHIO. 


DIRECTORS: 
, 8. Reed, J. W. Jenner, W. W. Cockiep, 
J.C Larwill, G. A. Clugston, a. C Cummiss, 
H. R. Smith, H. C. Hedges, J. & Rigby. 
Assets, $1,600,000.00, 
&, B. SMITH, Pres’t. 2. SMITH, Sey. 





J. W. Waaner, Pres. J. M. Cook, Sec'’y. 
INCORPORATED 1873. 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
MANSFIBLD, OHIO. 





Premium Notes, $470,079.00 
Net Cash Surplus, $23,731.50 


WUSINBSS CONFINED TO OHIO. 





“THE OHIO COMPANY.” 


The Bankers Surety Company 


Williamson Building, CLEVELAND, OHIO. 





CAPITAL - $500,000.00 FULLY PAID. 


BECOMES SURETY ON BONDS. 
CHARTERED UNDER OHIO LAWS. 
$200,000 DEPOSITED WITH INSURANCE COMMISSIONER 





We make a specialty of writing Fire 
Insurance on risks that local agents 


. cannot provide for in their own 


agencies. Liberal commissions. 


C. A. VAN ANDEN & CO,, 
164LA SALLE STREET, = - CHICAGO, ILL, 


C.J. RUSSELL & CO. 


ESTABLIGHED 1890. 


General Insurance Agents & Brokers, 


177 LA SALLE STAEET, 
CHICAGO. 


We Make a Specialty of Placing Agents’ Brokerage 
and Surplus Business. Reliable Stock Companies. 


CORRESPONDENCE INVITED. 
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THE WESTERN 





, ROLLA V. WATT, Megr., 
For 
Pacific Coast Department—California, Oregon, 
| Washington, Utah, Idaho and 
SAN FRANCISCO, CAL. 


JNO. TENNEY, Mer 
} 
} 





@. EMORY WARFIELD. Ass't Mer. 


Pennsylvania, New Jersey Delaware, Marty 
| land, Virginia, N. Carolina, Dist. of 
Columbia, West Virginia. 
ROYAL INSURANCE BUILDING, 
© Walnut Street, PHILADELPHIA 


EORGE W LAW 


| LAW. ‘BROTHERS, Mers.. 


Western ae Ohio, Indi- 
} ana, Michigan, Iowa, Kansas, Missouri, 
} Minnesota, Wisconsin, N Dakota, S. Da 
_-kota, Nebraska, Colorado, Wyoming 


S} ROYAL INSURANCE BUILDING, 
«@Y Jackson Street, HICAGO, 





‘ 








UNDERWRITER. 


“The Leading Fire insurance Company of the World.” 


FIRE —— TORNADO. 


ROYAL 


Insurance Company. 
LAW’S INSURANCE AGENCY, 


106 EAST THIRD STREET, CINCINNATI. 


Ground Floor, Masonic Temple. 








C F. SHALLCROSS, Manager, 
For the New York Department. 


GEO. HM CONT, Asst Mgr., 
FREDK. W. DAY, 2nd Ass’t Mgr., 
Royal Insurance Bldg. , 50 Wall 8t., New York 





GEORGE P, FIELD E, B,. COWLES. 


FIELD & COWLES, Mgrs., 


snensiatamiaiietiatieaments New Hampshire 
Rhode Island. Vermont, Maine. 


TREET 
68 WATER © BOSTON, MASS, 





JNO, B, CASTLEMAN. A. G. LANGHAM 


BRECKINRIDGE CASTLEMAN. 


BARBEE & CASTLEMAN, Mgrs., 
For 
Southern Department — Kentucky, Tennes 
see, Georgia, Florida, South Carolina, Ala- 
bama, Mississippi, Texas. Arkansas, Lou- 
isiana, Oklahoma, Indian Territory 
LOU!ISVILLE, KY. 






































OHO. :| NORTH DAKOTA. 
INDIANA. | | | | | IN ae >| SOUTH DAKOTA. 
MICHIGAN. ; , :| NEBRASKA. 
ILLINOIS. 4 Ins. Co. of America. é 

: >|° KANSAS. 
WISCONSIN. 2 é 
MINNESOTA. Western Department. ; OKLAHOMA. 
IOWA. 2] P. D. MeGREGOR, Manager. W. L. KING, Ass’t Manager. eee 

° : WYOMING. 
MISSOURI. ° ROYAL BUILDING, CHICAGO. ° . 

















CHAS. S. HOLLINSHEAD, E. 
President. 


R. DANNELS, Secretary. 
M. JOS. NOWLAN, Asst. Secretary. 


FIRE INSURANCE ONLY. 


UNION—OF PHILADELPHIA 
INSURANCE COMPANY. 


| INCORPORATED 1804. | 


S. E. CATE, Genl. Agent, 
No. 205 La Salle St. 
CHICAGO, ILL. 


WISCONSIN, MINNESOTA, 
1OWA and MISSOURI. 








LOSSES PAID, $18,070,003.00. 


D. E. JULIAN, Special Agent. 
M. F. GRIM, Special Agent. 
494 N. Hight St., 


COLUMBUS, 0. 
OHIO, MICHIGAN and KENTUCKY. 








ILLINOIS, 





INCORPORATED 1851. 


THE BERKSHIRE LIFE INS. CO. 


PITTSFIELD, AXASS. 


WM. R. PLUNKETT, President. JAS. M. BARKER, Vice-President. 
JAS. W. HULL, Secretary and Treasurer. 


All policies now issued by the BerKsuire give to the insured all the advantage 
of the perfected Non-forfeiture Law of Massachusetts. 

Before insuring your life or taking an agency, examine the new policy contract 
now being issued by the BERKSHIRE. 


JOHN THOMAS, Gen’l Agent Northern Obio, JOHN A. RINGOLD, Gen’! Agent Southern Obio, 
315-316 Williamson Bidg., Cleveland. 14 Carew Bidg., Cincinnati. 
WILLIAM D. WYMAN, General Agent for Illinois, 
100 Washington St., Chicago. 


THE FIDELITY & CASUALTY COMPANY, 


97 TO 103 CEDAR STREET, N. Y. CITY. 





Pb heeitthidnseasabactecarawadne «5 $ 4,616,711 
DEED ckaOgevachecaguvias bench osses' ¢< 1,366,937 
i Ec icaieassenkecdeugiede+e sc 14,200,045 


CasuaLTY INSURANCE SPECIALTIES. 
FIDELITY—Bonds of Suretyship for persons in positions 
of Trust. 
CASUALTY—Personal Accident, Burglary, P’ate Glass. 
Boiler, Elevator, Employer’s, Landlord's and Team's 


Liability. 
OFFICERS. 
Georce F. Sewarp, President. 
Rosert J. HILLas, Treas. and Secy. HENRY Cuosser, Asst. Secy 











COMMERCIAL 
UNION 


Assurance Company, Ltd., of London. 














UNITED STATES BRANCH: 
Cor. Pine and William Sts., 
NEW YSRK, 


National 


Fire Insurance 


WESTERN DEPARTMEN?: 
315 Dearborn Street, 
CHICAGO, 


Jaloe> hienwes, FRESIVENT, 
B. R. STILLMAN, SECRETARY. 
H. A. SMITH, .SST SECRETARY 








ORGANIZED 
NOV. 27, 1871. 


Company of Hartford, Conn. a» 











Capital Stock, all Cash.....-....-.0000 
Funds reserved to meet all Liabilities: . ood ove 
Net Surplus over Capital and all Liabilities bp codnecke gece dene oaceey 


PK . .+++ ++ 1,000,000.00 
sesseerseeee 25317,909 63 
1,533, 870. 71 


bled. dinden, Site: GBI a viccscackaccnes caperist en -- $4,851,789. 34 





Western Department, Chicago, IIL: 
FRED S. JAMES, GENERAL AGENT. 
GEORGE W. BLOSSOM, Ass’T GEN’L AGT. 
Cuasg RICH*EOSON, 2r Ass't GFn't AGT 


BUILD FOR THE FUTURE 


Establish yourself with a growing Company you 
can stay with because you can count on liberal 
treatment and satisfactory income if you prove 
trustworthy. We help agents to be successful. 


The Fidelity Mutual Life 


Insurance Company of Philadelphia. 


ALEXANDER McKNIGHT L. G. FOUSE 
Vice-President. President 
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THE WESTERN 


UNDERWRITER. 











A WORKED-OUT FIELD 


is unknown in the geography ot an agent for 
the Mutual Life Insurance. Co. of New York. 





Undeveloped a territory may be, but never exhausted. 


The position enjoyed by 


the agents of this Company, in the communities where they work, is the best 
evidence of the rewards possible to men of character and ability who represent 


The Mutual Lite Insurance Company of New York, 


RICHARD A. McCURDY, President. 


IT LEADS THEM ALL 





IN AMOUNT PAID 
POLICYHOLDERS OVER 


Five Hundred and Sixty-Nine Millions of Dollars 


over’ «6 Three Hundred and Fifty-Two [lillions of Dollars 


IN INSURANCE IN FORCE 
IN AMERICA OVER 


One Billion Dollars 


A man seeking a profitable and useful career, in which tact, judgment and 
industry receive their highest reward, should place himself in communication with 


GEORGE T. DEXTER, vomesticacencies, 32 Nassau St., New York, N. Y. 





PROVIDENT LIFE AND TRUST CO. 


OF PHILADELPHIA. 


{NSURANCEIN FORCE, - - - - - 
ASSETS, a eo ad ad = 7 7 = oe = 


$141,974,722.00 
45, 144,797.71 


In everything which makes Life Insurance perfectly safe, moderate in 
ost, and suitable to the needs of insurers the ProvipDEnT is unexcelled. 

Evidence of the skillful and faithful management of this Company is 
found in its exceedingly low expense rate, and the remarkably favorable 
tate of mortality. For the full period of its existence, the death rate has 
been only .61 of the rate indicated by the authoritative tables. 


Cerrespondence with Agents Solicited. 
WILLIAM D. YERGER, a ee Agent Western Obio, 


ethodist Book Concern Bullidiag, Cincinnati, Obie. 
8. S. SAPFFOLD, General Agent, Eastern Ohio, 
706-710 Garfield Building, Cleveland, Ohie. 
JAMES W. JANNEY, General Agent, 
325 Marquette Building, Chicago, Ill. 





BASSETT & REESE, General Agents, 
44 Home Bank Building, Detroit, Mich. 


The State Life Insurance Company 


INDIANAPOLIS, INDIANA 





—— V-Pres. and Supt. of Agente, sowviasy end Astansy. 
UNPARALLELED RECORD 
Admitted Reserve and all Admitted 
ia force. Assets. other Liabilities. Barplas. 
1895.... $3,548,500 18,300 16,008 S2,408 
1896.... $7,859 500 $58,770 $45 483 $19,287 
1897... $11,885,600 $160,801 $88,276 $62,616 
1898.... $17,049,000 $259,645 $162,037 $107,608 
1899.... $22,208,470 $417,781 $256,246 $161,634 
1900.... $28,339,877 $671,370 $409,594 $261,775 


1901..$33,615,656 $1,015,072 $699,418 $315,654 


Deposit with State of Indiana for Protection of al! Its Policyholders 
THREE-QUARTERS OF A MILLION DOLLARS, 


Every policy is secured by a deposit of its entire reserve value with the State of Indiana, in 
accordance with the provisions of the Legal Reserve Compulsory Deposit Law of Indiana, 


TO INSURANCE AGENTS Examine the Life Annuity Competitive Contrast of thisCompany. An 
—_—_—_———— original method of securing a closer fraternity of interests between 
the Agentand the Company. It gives the Agent an opportunity to grow with and share im the 
prosperity of his Company as it grows and prospers. It enables the average agent a com 
petency and become independent. WRITE POR PARTICULARS. 


The Company has desirable territory fer capable men. Contracts direct with the home office, 





The Planters of 
Palenque 


AN INCOME OF 
$750 to $1,500 Easily Secured. 


Call or Address for Further Information 


1010 MONADNOCK BUILDING, - CHICAGO, 














Offer you the opportunity to safely invest your monthly 
savings, small or large, in a tropical plantation in Mexico, 
OWNED AND 
earning annually from 25% to 50%- 

IT IS NOT A SPECULATION, but the safest method 
of cumulative investment, surrounded by guarantees of 
Protection, Soundness and Profit. 


PERATED BY AMERICANS, 





The I. 0. 0. F. Mutual Life 
Insurance Society of Pennsylvania 


Operates under the OLDEST CHARTER granted by the Legislature of 
the State of Pennsylvania, to a company of its class. 
Strictiy Mutual. 
Profits arising in the conduct of its business, being apportioned to the 
persistent policy holder in cash or paid-up insurance. 
The Policies 
of the Company are of the standard form on standard rates, liberalized 
to meet the most advanced ideas of life underwriting. 
The Agents 
of the company make money, as is apparent from the record of the Com- 
pany for rgor: 
Increase in net surplus, 
ee ‘ umber persons iasured 
« = Insurance in force, 


ADDRESS THE COMPANY AT 
Agents Wanted. 04a Fetiows Temple, PHILADELPHIA, PA. 


Mutual Reserve Fund Life Association, 


FREDERICK A. BURNHAM, Pacsioear. 


BIGHTY-ONB THOUSAND POLICY-HOLDBRS. 
TOTAL ASSETS, $12,264,838.21. 





THE TWENTIETH ANNUAL STATEMENT 
SHOWS THAT THE 1900 BUSINESS BROUGHT 
An Increase in Assets. An Inerease in Income. 
An Increase in Surplus 
AND 
An Increase in Insurance in Force. 





NET SURPLUS, $1,187,617.68. 





Total Death Claims Paid since Organization, ever Forty-eight HMlion Dollars, 

















ILLINOIS LIFE 


INSURANCE COMPANY 
CHICACO 


JAMES W. STEVENS, Presipenr. 
Issues the Life and Optional Endowment Policies. They 
Pay Annual Dividends and are Absolutely Non-Forfeitable. 


ENERGETIC MEN CAN SECURE EXCEPTIONALLY 
ATTRACTIVE CONTRACTS FOR EXCELLENT TERRITORY. 


BANTA & SPAHR, Ohio Managers, 
URBANA, OHIO, | 








The Farmers and Mechanics Life 


GALESBURG, ILLINOIS. 
DISTRICT AGENTS WANTED FOR ILLINOIS. 


LIBERAL CONTRACTS. DESIRABLE TERRITORY. 


The Company’s new Provident Policies with Automatic 
Payment of Premiums, Accumulative Dividends, Cash, Loan, 
Paid-up and Extended Insurance Values are the most equit- 
able now offered to the insuring public. 


WwW. R. CRAMMOND, ROY M. MARSH, 
Secretary. President. 





64rn ANNUAL STATEMENT UNITED STATES BRANCH 


Liverpool & London & Globe 


INSURANCE COMPANY. 


ee 
EE a es 
CM Lice Wiekees cedausbe ker 





Cincinnati General Agency: 


J. M. DE CAMP, General Agent Ohio, Indiana, Kentucky, 
Tennessee, Arkansas and West Virginia. 





(‘Ritetaensepesqennsceguae $10,316,391 
icékeeactctatesewiaeshen 5,716,274 
KhRthe nee eten keen 4,600,117 
Northwestern Department: 
205 LA SALLE STREET, - - CHICAGO, 
WILLIAM S. WARREN, 
Resident Secretary. _ SOuN V. THOMAS, { AS#°t Secretaries, 





NO DEATH LOSSES IN 1901. 


The Bankers Reserve Fund 
Life Insurance Company, 


“BANKERS RESERVE” BUILDING, 
CINCINNATI, e ® Lad - 7 > 


DESIRES GENERAL AND DISTRICT AGENTS 
FOR TERRITORY IN OHIO. 


The Bankers Reserve is a Home Company backed by responsible business men 
of Cincinnati. It offers to producing agents in Ohio the advantages of a contract 
direct with the home office on a liberal basis. The company is well established and 
its officers are men whose names carry weight throughout the State. The advantages 
of soliciting FOR A HOME COMPANY are obvious. 

All inquiries carefully attended to. 

P. F. SWING, President, 
DR. T. V. F ITZPATRICK, Vice- 7 and Med. Dir., 
Ww. SUTTON, Treas. 





OHIO, 


J. B. SWING, Auditor, 
JAMES W. POWERS, Sec., 





The Massachusetts Mutual Lite Lnsurance Co, 


Sprinegtfieid, Mass. 
INCORPORATED 1851. 


Assets Jan. |, 1902, $28,291,564. Liabilities, $25,894,655 
Surplus, $2,396,909. 


Definite paid-up and cash surrender values written In every policy. 


JOHN A.HALL, - - President. 
HENRY M. PHILLIPS, - Secretary. 


CINCINNATI OFFICE: 201 Johnston Building, JAMES W. EDMUNDS, Manager. 
CHICAGO OFFICE: 319 Merchants Loan & Trust Bidg., SMITH & BISHOP, Mgrs. 





ESTABLISHED 1853, 


coe LH Beco 


THURINGIA INSURANCE CO. 


OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 


108 William Street, ° . . NEW YORK. 


F.G. VOSS, Manager and Attorney. 





UNITED STATES BRANCH, 
HARTFORD, CONN. a 
GEORGE E. KENDALL, Manacea. 





C. H. BUNKER, Presideat. PRANKLIN H. HEAD, Vice-President. 
A. A. SMITH, Secretary. Hi. G. B, ALEXANDER, 2nd Vice-Prest. and Gea. Mgr. 


CONTINENTAL CASUALTY COMPANY, 


WRITES ALL FORMS OF 


Personal Accident 
and Health Insurance. 


Assets January 1, 1902..........cseees pb sweubendukatends $ 877,756.93 
Paid to policyholders, to date, PR csvatiedetideswcinccuen 3,500,000.00 
Premiums written during 1901...........cccecccccecceees 1,692, 760.35 


GOOD CONTRACTS IN GOOD TERRITORY TO GOOD MEN. 


Producers, Addrese—W. G. B. ALEXANDER, 2nd Vice-Prest. and Gen. Mgr. 
134 Monroe Street, Chicago. 





LONDON GUARANTEE AND AGGIDENT 60. 


(LIMITED) 

OF LONDON, ENGLAND. 

3 > HEAD OFFICE—MANHATTAN BUILDING, 
CHICAGO, ILL. 


A. W. MASTERS, GENERAL MANAGER, 





Individual Accident, Employers, General Lia- 
bility, Workmen's Collective, Eleva- 
tor and Teams Insurance. 


OrneanizED 1869. 


CONKLING, PRICE AND WEBB, CHAS. L. RAYMOND, 
Gen’! Agents Iifinois, Missouri and Indiana, Gen’! Agent Mid igan, 1229 Majestic Big. 
New York Life Building, Chicago. a Detroit. 
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